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CITY OF SAM DIEGD

Redeviopment
gency

October 17, 2008

Honorable Members of the Agency:

The Annual Financial Report on all projects of the Redevelopment Agency of the City of San
Diego for the year ended June 30, 2006 is presented in accordance with the Community
Redevelopment Law {§33,000 et seq., of the Health and Safety Code of the State of California).

All expenditures and revenues for these projects have been reported for in accordance with
generally accepted accounting principles in the United States applicable to municipalities, and all
financial transacfions occurring during the year were made in accordance with the redevelopment
laws of the State of California. '

Respectfully submitted,

% /ﬁ [/AW Zw’/jﬂ;

William R. Anderson 1L Mary/Lewis
Assistant Executive Director Chief Fingncial Officer
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Board of Directors

Redevelopment Agency of the
City of San Diego

San Diego, California

INDEPENDENT AUDITOR’S REPORT

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of the Redevelopment Agency of the City of San Diego,
California (Agency), a component unit of the City of S8an Diego, California, as of and for the year ended
June 30, 2006, which collectively comprise the Agency’s basic financial statements as listed in the table
of contents. These financial statements are the responsibility of the Agency’s management. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the Unjted States of
America and the standards applicable to financial audits contained in Government Auditing Standards,

issued by the Comptroller General of the United States. Those standards require that we plan and perform

the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes consideration of internal control over financial reporting as a basis for

designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Agency’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the

amounts and disclosures in the financial statements, assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overali financial statement

presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
- respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the Agency, as of June 30, 2006, and the respective changes in financial pesition
thereof for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

In accordance with Government Auditing Standards, we have also issued our report dated October 16,
2008, on our consideration of the Agency’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of intermal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be considered in assessing the results of our
audit.

www. I EoLpa.cor

An Indepeadent Member of the BDO Seldman Alllonce



The management’s discussion and analysis and budgetary comparison information on pages 16 through
26 and 62 through 64, are not a required part of the basic financial statements but are supplementary
information required by accounting principles generally accepted in the United States of America. We
have applied certain limited procedures, which consisted principally of inquiries of management
regarding the methods of measurement and presentation of the required supplementary information.
However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Agency’s basic financial statements. The introductory section, combining fund statements
" and schedules — nonmajor governmental funds and the supplemental information section are presented for
purposes of additional analysis and are not a required part of the basic financial statements. The
combining fund statements and schedules — nonmajor governmental funds have been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly
stated in all material respects in relation to the basic financial statements taken as a whole. The
introductory and supplemental information sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we express no opinion on them.

%W gww ;{0 W Ll
Certified Public Accountants

Los Angeles, California
October 16, 2008
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MANAGEMENT’'S DISCUSSION AND ANALYSIS
(Unaudited)
{Dollar Amounts)
June 30, 2006

As management of the City of San Diego (the "City”), we offer readers of the Redevelopment Agency (the
"Agency”) financial statements this narrative overview and analysis of the financial activities of the Agency
for the fiscal year ended June 30, 2006,

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the Agency's basic financial
statements. The Agency's basic financial statements are comprised of three components: (1)
government-wide financial statements, (2) fund financial statements, and (3) notes to the financial
statements. This report also contains required and other supplementary information in addition to the
basic financial statements themselves.

' Government-wide Financial Statements

The government-wide financial statements are designed to provide readers W|th a broad overview of the
Agency’s finances, in a manner similar to a private-sector business.

The Statement of Net Assets presents information on all of the Agency’s assets and liabilities, with the
difference between the two reported as net assets. Over time, increases or decreases in net assets may
serve as a useful indicatar of whether the financial position of the Agency is improving or deteriorating.

The Statement of Activities presents information showing changes in the Agency’s net assets during the
most recent fiscal year. All changes in net assets are reported when the underlying event giving rise to
the change occurs, regardless of the timing of related cash flows. The focus is on both gross and net cost
of Agency functions, which are supported by general revenues. This Statement also displays functions of -
the Agency that are principally supported by taxes, private contributions, and intergovernmental revenues
{governmental activities). The governmental activities of the Agency include General Government and
Support and Neighborhood Services. The Agency does not engage in business-type activities.

The govemment-wide financial statements exclusively include the Agency (known as the Primary
Government) with no legally separate, discretely presented component units. The government-wide
-financial statements can be found on pages 28-29 of this report.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Agency, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. Ali funds
of the Agency are combined into the governmental funds category.
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Governmental Funds

Governmental funds are used to account for essentially the same functions repeorted as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
staternents, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government's near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparisen between
governmental funds and governmental activities.

The Agency maintains individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and
changes in fund balances for the Centre City Low and Moderate Income Housing Special Revenue Fund,
Centre City Other Special Revenue Fund, Centre City Debt Service Fund and the Centre City Capital
Projects Fund, all of which are considered to be major funds. Data from the other governmental funds are
combined into a single, aggregated presentation. Individual fund data for each of these nonmajor
governmental funds is provided in the form of combining statements elsewhere in this report.

The basic governmental fund financial staterments can be found on pages 30-34 of this report.
Notes to the Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements. The notes to the basic financial statements can be
found beginning on page 36 of this report. '

Other Information

In addition to the basic financial statements and accompanying notes, combining fund statements and
schedules for nanmajor governmental funds can be found beginning on page 66 of this report. In addition,
a budget to actual comparison schedule of the Centre City Low and Moderate Income Housing Fund can
be found on pages 62-64.

As part of supplementary information provided in this report, a schedule of changes to principal and
interest due to the City for each Project Area can be found on page 104. In addition, assessed valuation
information for each project area can be found beginning on page 1086 of this report.

The "Independent Auditor's Report an Internal Contrel over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance with Government
Auditing Standards” can be found on page 92 of-this report.
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GOVERNMENT-WIDE FINANCIAL ANALYSIS

SUMMARY OF NET ASSETS
Dollar Percent
Governmental Activities Increase Increase
2006 2005 (Decrease) (Decrease)
Current and Other Assets 584,791,038 $ 454 324 876 $ 130,466,162 29%
Capital Assets 133,038,352 125,971,655 7,066,697 6%
Total Assets 717,829,390 580,296,531 137,532,859 24%
Current and Other Liabilities 37,362,905 59,131,812 (21,768,907) -37%
Net Long-Term Debt 816,517,980 699,829,772 116,688,208 17%
Tolal Liabilities 853,880,885 758,961,584 94,919,301 13%
Net Assets
Invested in Capilal Assets,

Net of Related Debt 64,189,895 60,278,136 3,811,759 6%
Restricted 69,242 454 53,698,506 15,543,948 29%
Unrestricted (269,483,844} (292,641,685} 23,157,851 -8%

Totat Net Assets (136,051,495) % 42,613,558 -24%

$ (178,665,053)

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position.
In the case of the Agency, liabilities exceeded assets at June 30, 2006, by $136,051,495,

Of the total Net Asseis $64,189,895 represenis the Agency’s investment in capital assets, less any
outstanding debt used to acquire these assets. The Agency uses these capital assets to provide services
to citizens; consequently, these assets are not available for future spending. Although the Agency’s
investment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided from other sources, since the capital assets themselves are
generally not used to liguidate these liabilities.

-The Agency’s Restricted Net Assets of $69,242 454 represent resources that are subject to external
restrictions on how they may be used. Restricted Net Assets increased by $15,543,248 over the prior
year, or about 29% primarily due to a net increase in resources available for Low and Moderate Income
Housing.

There are several factors contributing to the Agency's deficit of $269,483,844 in Unrestricted Net Assets.
First, the Agency typically borrows funds from the City when a project area does not generate sufficient
tax increment to fund redevelopment activities in the area, mostly during the initial stages of a project
area's life. At the point sufficient tax increment revenues are generated, the Agency issues long term
debt, pledging future tax increment revenues for the repayment of these obligations. The investment of
these long term debt proceeds in the project area allows additional tax increment revenues to be
generated. In additicn, the Agency has used long term debt to acquire properties that have been sold to
developers or conveyed to the City at a loss, Another important factor is the fact that the Agency uses a
majority of the borrowed funds for activities such as public improvements, public parking, community
development activities, commercial and retail projects, housing, and rehabilitation of properties not owned
by the Agency. Finally, the Agency incurs interest expense associated with long term debt.
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CHANGES IN NET ASSETS

Dollar Percent
Govemnmental Activilies Increasea Increase
2006 2005 (Decrease) {Decrease)
Revenues:
Program Revenues
Operating Grants and Centributions 3 7,195871- % 4,157,786, $ 3,037,885 73% )
Capital Grants and Contributions 15,673,159 12,769,737 2,903,422 23%
General Revenues )
Property Taxes 125,660,714 83,022,608 32,838,106 35%
Grants and Contributions Not Restricted to
Specific Programs 1,699,894 3,396,516 (1,696,622) -50%
Revenue from Use of Money and Property 12,926,520 9,091,476 3,835,044 42%
Galn on Sale of Land Held for Resale 18,167,987 1,165,650 17,002,337 1459%
Loss on Retirernent of Capital Assets (8,171,563) - {8,171,563) 100%
Total Revenues 173,152,382 123,803,773 49,548 609 40%
Expenses:
General Government and Support 54,959,970 33,725,607 21,234,363 83%
Neighborhood Services 42,448,653 31,717,361 10,731,292 34%
Interest on Long-Term Debt 33,130,201 32,742,581 387,620 1%
Total Expenses 130,538,824 98,185,549 32,353,275 33%
Change in Net Assets 42,813,558 25,418,224 17,195,334 B8%
Net Assets, July 1 {178,865,053) (204,083,277} 25,418,224 -12%

Net Assets, June 30 3 (136,051,495) § (175,865,053) § 42,613,558 -24%

Governmental Activities

Governmental activities increased the Agency’s net assets by $42,613,558 hereby accounting for 100%
of the total increase in net assets during fiscal year 2006. Key elements of this increase are as follows:

e Gain on the sale of land held for resale increased by $17,002,337 or about 1459%. This was mostly
due to gains on the disposition of properties adjacent to the ballpark in the Centre City Project Area.

» Loss on Retirement of Capital Assets increased by $8,171,563 due to the conveyance of land, in the
Centre City Project Area, to the City of 3an Diego.

e Property Tax revenues increased by 332,638,106 or about 35%, due to increases in assessed
property valuations in the various project areas. Most of the increase is attributed to the Centre City
Project Area which showed an increase in tax increment revenue of $23,001,5186, or about 40%, over
the pricr year.

» General Government and Support Expense increased by $21,234,363 or about 63%. This was
attributed in part to the repayment of funds by the Agency to the Port of San Diego totaling
$16,836,855, These funds had been received in prior years by the Agency for the acquisition of
Tailgate Park property under a Purchase and Sale Agreement. The agreement however, did not
materialize. Also contributing to the variance was an increase of $4,079,780 in tax sharing payments
to other Agencies mostly due to higher tax increment revenues received during the current fiscal year.

e Neighborhood Services expense increased by $10,731,292 or approximately 34%. This was mostly

attributed to valuation adjustments of property held for resale in the College Community, City Heights
and Centre City Project Areas,
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FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS

As noted earlier, the Agency uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.

Governmental Funds

All of the Agency’s funds are governmental funds, the focus of which is to provide information on near-
term inflows, cufflows, and balances of spendable resources. Such information is useful in assessing the
Agency’s financing requirements. In particular, unreserved fund balance may serve as a useful measure
of a government’s net resources available for spending at the end of the fiscal year.

As of June 30, 2006, the Agency's governmental funds reported combined ending fund balances of
3564,989,132. Approximately 53% or $300,854,538 of the combined fund balances constitutes
unreserved fund balance, which is available for spending at the Agency’s discretion. The remaining
amount of $264,134,594 is reserved to indicate that it is not available for new spending because it has
already been committed (1) to liquidate contracts and purchase orders of the period, {2) to pay debt
service, (3) to increase low to moderate income housing or {4) for a variety of other restricted purposes.

The Agency’s fund balances increased by $137,482,808, or about 32% over the prior year. The increase
is primarily attributed to an increase of $109,985,000 in bond proceeds from the issuance of the 2006
Centre City Tax Allocatiocn Bonds. Also contributing to the increase, was tax increment revenue growth of
$32,638,106, or about 35%. The following table shows a breakdown of year over year changes in tax
increment revenue for each project area.

CHANGES IN TAX INCREMENT

Tax Dollar Percent
Increment Increase Increase
2006 2005 (Decrease) (Decrease)

Barrio Logan $ 368,628 $ 208,916 § 69,712 23%
Central Imperial 1,929,488 1,603,809 325,679 20%
Centre City 80,638,655 57,637,139 23,001,516 40%
City Heights 11,315,881 8,935,772 2,380,109 27%

College Community 734,840 235,527 499,313 212%
College Grove 716,349 794,724 (78,375) -10%
Crossroads 2,300,716 1,216,759 1,083,957 89%
Gateway Center West 281,862 258,629 23,233 9%
Grantville - - - 0%
Horton Plaza 7,580,311 7,210,818 369,493 5%
Linda Vista 89,161 85,962 3,199 4%
Mount Hope 1,299,631 1,164,814 134,817 12%
Naval Training Center 3,907,078 2,714,046 1,193,032 44%
North Bay 4 638,970 3,885,849 753,121 19%
North Park 4915074 3,735,257 1,179,817 32%
San Ysidro . 3,271,959 2,046,658 1,225,301 60%
Southcrest 1,672,111 1,197,929 474,182 40%
: $ 125,660,714 $ 93,022,608 $32,638,106 35%

Of the total tax increment revenue received by a project area, 80% is allocated for redevelopment
activities and 20% for affordable housing projects. Project areas in which the Agency has pledged tax
increment revenue to repay either housing or redevelopment debt use these allocations to satisfy the
Agency’s debt obligations. In addition, tax increment revenue is distributed to other governmental entities,
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from the redevelopment activities 80% allocation, based on formulas established by California
Redevelopment Law, or by tax sharing agreements,

The Agency’'s 17 project areas are managed by three distinct administrative units, the Centre City
Development Corporation (CCDC), the Southeastern Economic Development Corporation (SEDC) and
the Redevelopment Division of the City of San Diego. The following chart iflustrates the composition of
the Agency’s fund balances by each of the three administrative units.

Percentage of Agency Combined Fund Balances
By Administrative Unit

I Redevelopmeni
Divisicn
m| SEDC 9%

9%

The CCDC administers the two project areas with the largest share of the Agency's combined fund
balances. As of June 30, 2006, project areas administered by the CCDC, accounted for $506,913,788 or
about 89% of the Agency’s combined fund balances. The Centre City and Horton Plaza project areas
accounted for 80% and 9% of the Agency’s combined fund balances, respecfively. All of the Centre City
Project Area funds are considered major funds

The SEDC administers four of the Agency’s 17 project areas which, as of the end of fiscal year 2008,
accounted for $9,589,050, or about, 2%, of the Agency's combined fund balances. The Redevelopment
Division of the City of San Diego administers the remaining 11 project areas which account for -
$48,486,294, or about 9%, of the Agency’s combined fund balances. None of the funds in the project
areas administered by the SEDC or the Redevelopment Division of the City of San Diego are considered
major funds. .

The following chart reflects the composition of the Agency’'s fund balances for non-major funds grouped
by each of the project areas.

Percentage of Agency Combined Fund Balances for
Non-Major Funds by Project Area

. Southerestm central Imperial
B San Ysidro 3%

® Other 39, I 3%
) North Park 2%
10%

= North Bay
9%

@ City Haights
16%

OCrossroads
2%

E MNaval Training
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3%

B Mount Hope
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46%
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Major Governmental Funds

Centre City Low and Moderafe income Housing Special Revenue Fund. The Centre City Low and
Moderate Income Housing Special Revenue Fund is used to account for costs associated with increasing,
improving, or preserving the community’s supply of low and moderate income housing in the Centre City
Project Area. The primary source of revenue for this fund is the 20% tax increment revenue allocation
required by redevelopment law. The fund balance at June 30, 2006 amounted to $117,983,686 which is
an increase of $39,165,959, or about 50% over the prior year. Most of the increase is attributed to receipt
of proceeds from the Centre City Housing Bonds Series 2006B.

Centre City Other Special Revenue Fund. The Centre City Other Special Revenue Fund is used to
account for revenues such as tax increment and parking revenue. The expenditures recorded in this fund
are primarily for tax sharing payments under agreements with other governmental agencies. This fund
also accounts for transfers to the Centre City Capital Projects Fund and Centre City Debt Service Fund.
The fund balance at June 30, 2008 amounted to $85,010,281 which is an increase of $8,585,621 or
approximately 11%, over the prior year. Most of the increase is attributed to an increase in tax increment
revenue offset by transfers to the Centre City Capital Projects Fund and the Centre City Debt Service
Fund.

Centre City Debt Service Fund. The Centre City Debt Service Fund is used to record debt-related activity
such as debt service payments, investment activity for bonds held with a fiscal agent, and bend issuance
costs associated with the Centre City Redevelopment Project Area. At the end of the fiscal year, the
Centre City Debt Service Fund had a total balance of $44,345,757 of which, $43,559,849, or about 98%
is reserved for debt service. The Fund balance showed an increase of $317,869 from the prior year
primarily due to unspent interest eamings on bend reserve accounts.

Centre City Capital Projects Fund. The Centre City Capital Projects Fund is used to account for
expenditures related to various redevelocpment projects in the Centre City Project Area, with the use of
such funding sources as tax increment, bond proceeds, and developer contributions. This fund also
accounts for the receipt of bond proceeds and transfers of tax increrent from the Centre City Special
Revenue Fund. The fund balance at June 30, 2006 amounted to $207,414,471 which s an increase of
$87,116,109 or about 72% over the prior year. Most of the increase is attributed to receipt of proceeds
from the Centre City Bonds Series 2006A.

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets

Capital assets of governmental funds are capitalized at the government-wide level and not at the fund
level. Differences between the fund and government-wide statements reporting for these governmental
assets will be explained in both the reconciliation and the accompanying notes to the financial
statements, |

The Agency's investment in capital assets, net of accumulated depreciation, for govemmental activities
for the year ended June 30, 2006, amounts to $133,038,352, representing an overall increase in the
Agency’s investment in capital assets of $7,066,697, or about 6%, over the previous year. Of the total
increase, $2,500,239 is associated with the purchase of land for the Bayside Fire Station, $9,533,690 is
associated with the construction of the North Park Theatre and $3,912,425 is associated with the
rehabilitation of the Balboa Theatre. These increases were off-set by the conveyance of several land
parceis to the City totaling $8,171,563,
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REDEVELOPMENT AGENCY
CAPITAL ASSETS, NET OF ACCUMULATED DEPRECIATION
20086 2005

Land $ 86,685,461 $ 89,862,126
Consfruction in Progress 7,085,227 6,334,308
Structures and Improvements 39,107,476 29,582,907
Equipment 160,188 192,314

Total $ 133,038,352 $ 125,971,655

Additional information about the Agency's capital assets can be found in the accompanying notes to the
financial statements (see Note 4).

HIGHLIGHTS OF FISCAL YEAR 2006 CAPITAL IMPROVEMENT ACTIVITIES

Governmental Activities

Barrio Logan Redevelopment Project Area

= Started construction of the Gateway | Family Apartments consisting of 42 new affordable family
housing units.

Central Imperial Redevelopment Project Area

* Made provisions to accommedate a further subdivision of a 40 acre site property to allow for an
8,000 sq.ft. Navy Federal Credit Union scheduled to be under construction in the first quarter o
Fiscal Year 2007. :

= Completed the Imperial Avenue Corridor Master Plan, a detailed plan encouraging residential and
commercial mixed-use. '

s  The SEDC Board of Directors approved an Exclusive Negotiating Agreement (ENA}) with Imperial
Avenue Partners, LLC (Developer) for the development of the first phase of the Imperial Avenue
Corridor Master Plan area.

= The SEDC Board of Directors approved an ENA with Ito-Girard for development of a 1 acre site
located on the 5000 block of Imperial Avenue. The Project is proposed for 64 residential units.

»  Completed development of a retail center consisting of approximately 142,000 sqg.ft., anchored by
the Food-For-Less Supermarket.

= The SEDC Board of Directors approved the ENA with Carter Reese and Associates for
development of the approximately 170 residential units.

Centre City Redevelopment Project Area

= Completed the Broadway 655 Class A Office hi-rise with Retail and Residential, including
356,000 gross square feet office building, 12 residential units totaling 11,500 square feet, 16,314
square feet of Restaurant and Retail and 765 parking spaces.

=  Completed construction of the Diamond Terrace Project in East Village district including 113
market rate residential units and 11,000 square feet of retail space.

= Opened the House of Blues Restaurant, a general admission standing venue located in the
Gaslamp district.

= Opened the Palm Restaurant in East Village district.

= Opened the Pinnacle Museum Tower, a residential hi-rise including 182 market rate
condominiums in the Marina district.
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= Completed the Element, a mid-rise building located in the East Village District, offering 65 market
rated condominiums.

= Completed Gaslamp Square North development, an 88 unit market rate residential
condominiums. :

= Completed $2.4 millicn of the India Street Phase |l Improvements project. This project entailed
the reconstruction of the public right-of-way from Grape to Laurel streets, including sidewalks,
curbs, gutters, irrigated street trees, tree grates, landscape planters and street lighting.

= Completed $0.3 million of the 8" and Ash Traffic Signals Improvement project.

City Heights Redevelopment Project Area

« Completed the Talmadge Senior Village Project, consisting of 80 affordable units for senior
citizens.

= Broke ground for the City Heights Square Senior Housing project, which includes 150 affordable
apartments and on-site support services,

=  Broke ground for the Auburn Park project for the 69-unit multi-family residential development
including market-rate and affordable units,

College Community Redevelopment Project Area

= Continued negotiations with San Diego State University related to the proposed Disposition and
Development Agreement for the Paseo mixed use project.

Crossroads Redevelopment Project Area

= Approved a Disposition and Development Agreement with the Douglas Wilsen Companies for a
pedestrian-oriented mixed use project.

= Continued negotiation of the development agreement with AMCAL for 116 for-saie
condominiums, consisting of 99 market units and 17 affordable units. .

= Continued to implement the Housing Enhancement Loan Program (HELP). Investigated
expanding the program to assist low and moderate income home owners adjacent to the project
area.

= Continued working with the City's Engineering and Capital Pro'!ects department to reconstruct and
landscape medians along EL Cajon Boulevard from 54" Street to the 73™ Street. The
Engineering and Capital Projects Department finalized the bidding documents and expect to
receive construction bids for this project.

Gateway Redevelopment Project Area

= San Diego Gas & Electric began processing the permits necessary for the improvements to their
18-acre site as outlined in the Owner Participation Agreement with the Agency.

Grantville Redevelopment Project Area

» Continued initial implementation of the newly adopted Grantville Redevelopment Plan.

Horton Plaza Redevelopment Project Area

= Completed $2.9 million of the Balboa Theatre seismic retrofit and demolition project.

Mount Hope Redevelopment Project Area

= Installed street trees throughout the community.
= |mplemented a residential rehabilitation program for area residents.
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= Public Improvements have been installed providing sidewalk, curb, gutter, driveways, allay paving
and street lights.

» Relocation of the San Diego Urban League corporate offices into the Gateway Center East
Business Park.

Naval Trainings Center (NTC) Redevelopment Project Area

»  Completed construction on fourth office building
= Started construction on the first phase of NTC Park, a 200-room visitor hotel and 150-room
extended stay hotel at NTC.

North Bay Redevelopment Project Area

= Approved an Owner Participation Agreement and First Implementation Agreement for the Stella
at Five Points residential development, an 85-unit for-sale residential development, including 13
affordable two-bedroom units,

= Completed the Phase | of the Veteran’s Village of San Diego consisting 112 new very low income
transitional beds for homeless veterans

= Conveyed Pacific Highway frontage road to the Veteran's Village of San Diego for Phase |
development that includes 112 transitional beds for homeless veterans.

North Park Redevelopment Project Area

» Opened the renovated, historical North Park Theatre.

»  Opened the 400-space Narth Park Parking Facility.

= Continued construction of the La Boheme project, consisting of 224 condominiums and
commercial space.

= Continued construction of the Renaissance, a mixed-use project at 30" and El Cajon Boulevard,
including the site of the former Aztec Bowl, including fourteen affordable homes, 100 senicr rental
units and 24 market rate town homes.

San Ysidro Redevelopment Project Area

» The Las Americas housing development phase underwent City design review. Construction is
expected to begin within one year.

= The Redevelopment Agency approved an Exclusive Negotiating Agreement in May 2004, which
has been extended by way of three ENA extension letters, allowing for continued negotiations
through May 2006 for the San Ysidro Pilot Village Project.

Southcrest Redevelopment Project Area

»  Began development of Legacy Walk, a 110 town home condominium project located at 43"
Street and National Avenue.

Long-Term Debt
At June 30, 2006, the Agency long-term debt totaled $817,407,746. Of this amount, $30,200,000 is
. secured by specified revenue sources (revenue bonds) and $514,845,478 is comprised of tax allocation

bonds. The remainder of the Agency's debt represents contracts payable, notes payable, and loans
payable. .
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REDEVELOPMENT AGENCY

OUTSTANDING DEBT

2006 2005
Revenue Bonds $ 30,200,000 $ 31,055,000
Tax Allocation Bonds 514,845,478 415,777,798
Contracts Payable 2,614,887 1,714,867
Notes Payable 15,593,544 16,223,640
Loans Payable 130,088,833 120,204,794
Accrued Interest Payable 124,065,024 116,136,740
Total '$ 817,407,746 $

701,112,839

In June 2006, the Agency issued $109,985,000 of Tax Allocation Bonds to finance various redevelopment
activities in the Centre City Project Area. The bonds were issued the following ratings:

Insured Underlying
Rating Agency Rating Rating
S&P AAA A
Moody's Aaa A3
Fitch, Inc. AAA A+

Additional information about the Agency’s long-term debt can be found in the accompanying notes to the
financial statements (see Note 5). Detailed information on loans payable to the City of San Diego by
project area can be found on page 104 of this report.

REQUESTS FOR INFORMATION

This financial report was designed to provide a general overview of the Agency's finances for all those
with an interest in the government’s finances. Questions concerning any of the information provided in
this report or requests for additional financial information should be addressed to the Cffice of the City
Comptroller, 202 C G&Gtreet, San Diego, CA 82101 or e-mailed to the City Comptroller at
comptroller@sandiego.gov. This financial report is also available on the City's website at
www.sandiego.gov, under the Office of the City Comptrolier department.

L
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STATEMENT OF NET ASSETS

June 30, 2006
Governmental
Activities
ASSETS

Cash or Equity in Pooled Cash and Invesiments ..........c.cccoeeieiuiiiccecccniinnnns $ 282852517
Cash and Investments With Fiscal Agent ........ . 57,356,297
Investments @t Fair VaILE .........c..oovee ettt vans 145,543,843
Receivables:

TAXES - NBE . e et e 4119615

OB Lo bt e E b ar s s b s et smnas e 51,585,349

ACCTUEd INTEIBSE ..o e e e e s 2,452,700
Working Capital Advances:

Centre City Development Corporation.............coveoviciicieeenn s v nee veeen 860,000

Southeastem Economic Development Corperation... 294,266

Other AQenCIBS.......coieeiieeecs e e . 624,089
Land Held for Resale . 30,805,776
Defeired Charges 8,296,586
Capital Assets - Non-Depreciable .......co.coiiviincniiiniimrin e e e 93,770,688
Capital Assets - Deprediible ...........cooo i e 39,267,664

TOTAL ASSETS i iieivrresmsin s s s s s s i e s ns e a s s e as br s penanpas $ 717,829,390

LIABILITIES

Accounts Payable ............. reeraae e $ 7.678,578

Inferest Accrued on Long-Term Debt 8,745,422

Sundry Trust LIabililies .....cceei oo oot et e e ee e e e e emraen 3,826,742

Long-Term Liabilities Due YWithin One YBaM.....civivee i e e e ameaes 15,632,163

Land AcqUISTIoN CrediL....... ..o et bt 1,480,000

Long-Term Liabilites Due After One Year:
Contracts Payable ... i e 2,614,867
Developer Notes Payable .. 7,293,544
City Note Payable ....... . 8,300,000
City Loans Payable .......cccccco e . 115,745,022
Developer Loans Payable ... e . 11,642,249
Net BONds PAYABIE ..ot s evers s e s s ar e e 537,638,632
Accrated Interest Payable on Bonds ..o e 9,218,642
Accrued Interest Payable on City NGBS oo 3,142,619

Accrued Intarest Payable on City LOBNS  ..v.viicvimiieiie e e seeeeeee e eeeeens 120,922 405

TOTAL LIABILITIES ...coeiiee e s mnr s s n e 853,880,885

NET ASSETS .
Invested in Capital Assets, Nef of Related Debt .......coocoviviviiiecvee e ceeeae 64,189,895
Restricted for,

Low and Moderate Housing .. 69,242 454

UNTESTHCIES Lovuee et s et e r e e e e e e e (269,483,844)

TOTAL NET ASSETS ..o svecrsve e nnra i e 3 (138,051,495)

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF ACTIVITIES
Year Ended June 30, 2006

Net Revenue
(Expenses) and

Changes In
Program Revenues Net Assets
Operating Capifal Totat
Grants and Grants and Governmental
" Eunctions/Programs Expenses Contributions Contributions Activitles
Primary Government:
Governmental Actlvitles:
General Govemmen: and SUPPOrt ......oc....oviciie e $  54,958570 $ 3,673,621 3 - $  (51,086,149)
Neighborhood Services ... 42,448,653 3,321,850 15,673,158 (23,453,644)
Interest on Long-Term Debt 33,130,201 - - (33,130,201)
TOTAL GOVERNMENTAL ACTIVITIES ..covvvvvvrernnn, $ 130,538,624 3 7,195,671 $ 15,673,158 (107,6689,884)
Property TAXES ... ...ooiiiiiecer i irrimre v eeesrncei e e aeeet seaae eaeabsns 125,660,714
Grants and Contributions Nol Restricted to Specific Programs ... 1,699,884
Revenue from Use of Money and Property «......c...ocooeeeiiiiivienen e 12,926,520
Gainon Sale of Land Held for Resale ..........c.ooovee i v cenen e 18,167,987
Loss on Retirement of Capital Assats ........ccooiviiveii i v {6,171,563)
TOTAL GENERAL REVENUES AND TRANSFERS .....ccovvevevnnnas 150,283,552
CHANGE IN NET ASSETS ..o i s in e 42,613,558
Net Assels at Baginniog of YBar..........cvveevvivmeevrieneee e e e {178,865,053)

NET ASSETS ATEND OF YEAR ...ocoiceeie e ntninrennsrmnrne e $ (138,051,495)

The accompanylng notes are an integral part of the flnancial statements,
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BALANCE SHEET
GOVERNMENTAL FUNDS

June 30, 2006

Cenlre City

Special Revenue

Debt Servica

Low-Mod

Other

ASSETS

Cash or Equity in Pooled Cash and Investmenls......... e sinennr
Cash and Investments with Fiscal Agerm, .
[nvesiments al Fair Value
Receaivebles:

Taxes. SO OO
Noles and Conlracls.

Imeresi.... .
From Cther Funds.,,,

Woerking Capital Advances;

- Centre City Development Cerporalion .
Soulheasiem Economic Develapment Corperabion. ... reeriesns
General Werking Capital........

Land Held for Resale

§ 79,208,085

23,496,717
475,290
535 343

16,058,247

52,201,488
2,676,713

667,423

$ 49,289
43,520,643

44,794
731,081

TOTAL ASSETS

§ 119,774,682

85,545,624

$ 44,345,757

LIABILITIES

Accounts Paysbl
DU 30 OINEE FUNOS1 it issosmssssessssssses sesssssrsas sasmmsane
Truslt LiabiMy

$ 1,896,302

4,694

535,343

TOTAL UABILITIES

1,780,956

535,343

FUND BALANCES

Reserved for Land Held for Resale

Regerved for Notes R

Reserved for £

Reserved lor Working Capilal Adwvancas

Reserved lor Low and Moderate lncome Housi

Reaarved for Dabt Sarvice.

Unresarved:

Reporied in Special Revenue Funds:
Designaled for Debl Service
Designaied for Subsequent Years' Expandilures.
Undesignaied..,..

Reporiad in Debl Service Funds;
Designated for Debl Servite...o i e,
Degignated for Subsequent Years' Expendilures.
Undasignated........cocov e s

Raported in Capitel Projects Funda:

Designstad for quant Yeers' Expendilures .
UNDESIGNELED. ...t csieri st aracs st rasesseransn pessasssassssans sessass sene

16,059,247
23 406,747
20,451,268

48,976,434

85,009,777

504

43,558,849

735,325
50,563

TOTAL FUND BALANCES......ioet eeieee e s srsscsmsnsssnnenes

117,983,686

85,010,281

44,345,757

TOTAL LIABILITIES AND FUND BALANCES........cconecvererenrerens

$ 119,774,662

$

85,545,624

5 44,345,787

The accompanylng notes are an inlegeal part of the financial etatemants.

30



Redevelopment Agency of the City of San Diego

Cenlire CHy
Other Towi
Capilal Projects Gaovernmenlal Govemmenlal
Funds Funds
§ 64,357,561 5 57,038,084 3 282,852 517
B 13,835,654 57,358,297
132,128.971 13,404,872 145,543,843
- 1,442,902 4,119,615
5,113,584 22,975,048 51,585,349
662,966 582,227 2,482,700
- 547,124 1,613,468
565,000 275,000 560,000
- 294,268 294,268
- 624,069 824,089
10,042,062 4,704,457 30.805.775

L L S

$ 212,920,144 ] 115,721,743 5 578,307 050
¥ 1,366,082 3 4,616,194 3 7,878,578
731,031 547,124 1,613,498
3,408,560 323,488 3.825.742
5,505,873 5,486.506 13,318,618
10,042,082 4,704,467 30,805,778
5,113,584 22,975,048 51,585,349
23,503,429 9,075,150 52.119,867
585,000 1,193,356 1,778,355
- 11,453,479 80,429,973
- 13,855,485 57,415,334
" 23,840,025 108,849,802
- 5,003,437 6.003,437
- 557,113 557.897
- - 735325
- 147,890 147 860
- - 80,583
168,080,306 15,788,527 183,548,923
- 660,561 860,851
207,414,471 110,234,937 564,989,132
3 212,920,144 $ 115,721,743
Amounts for g ivities in
lhe Sratement of Nel Assels are differan(
becawse:
Capilal Assels used in govemmenia| activies are nol
finencial resourcas end therafore are not repotied in
the funds, 133,038,352
CQther easets end Iabiltlas used sn govarmantal
aciniias are not finanaal resources, and Ihereloce,
ere nol reported in the funds. 8,296,586
Some Liabilties are nol due and payable In the
currend period and theratere 2re mot reparted In the
fuade, 642,375,565

Nel Assels of Governmenlal Aciivilies

$_(138,051,405)
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
Year Ended June 30, 2006

Centre Cily
Special Revenue Debt Servica
Low-Mod Dthar
REVENUES
Tax Increments. £ 16.127,731 $ 64510924 5 -
lnleresl. 1,242,617 1,640,886 1,412,823
Renls... 198,888 - -
Private Sources., 1,300,228 - -
City Participalion. 3,542 2,176,830 305,008
Qther Revenue,. 10,000 - -
TOTAL REVENUES., 16.683.008 68,330,640 1,717.931
EXPENDITURES
Adrninistration. 809,669 484, 988 -
Legal...... 98,294 - -
Plens and Surveys 77,743 - -
Acqulsition Expense 1,175 - -
Real Eslate/Fixture Purchases. - . .
Property Managamenl . 32,327 - -
Relocetion 38,977 : - -
Rehabllilation........coccveerene 27,180 - -
Site Cleacance - - -
Project Improvements 8,421,132 - -
Promotions and Marketing - - . -
Bond Sale Expense 883,671 - -
Program Managementl . 52,925 - -
Rehabilitation Loans. : - - -
Housing Subslidiss... - - -
Tax Sharing Payments - 5,174,645 - -
ERAF Payments......... - 3,884,530 -
Payment to Olher Agendi - - -
City Capital Quliay......... - - ) -
N .ot e s st e ems sens e rab et e i 250,580 - -
Dabt Service:
Principal - - 9,817 886
Interest.. - - 15,781,208
TOTAL EXPENQITURES......oo i senssnecss s ser st serenes 10,714,044 0,544 163 25,508,874
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES.......co it e 8,188 964 58,786,877 (23.881.043)
OTHER FINANCING SOURCES (USES)
Transfers from Tax Incremants, - - 20,384,678
Trangfers from Other Funds... - - 4,640,788
Transfers from Bond Proceads, . - - 735,642
Transfars to Othar Funds. (2.666,448) (50,201,056) 11,762,176}
Proceads from Bonds...........c.ee s cereeans 33,760,000 - -
Proceeds from Davelopar Loans, Notes and Contracts. ............ - - -
Loans from Ihe Cily of San DIego. ... - - -
Premium on Sends Issued - - -
Discount on Bonds I38UET..........cveeeeriecracrennins {B&,558) - -
TOTAL OTHER FINANCING SOURCES {USES).......creereee 30,996,905 {50,201.058) 24,188,912
NET CHANGE IN FUND BaLANCES.., 39,165,950 8,585,521 317,869
FUND BALANCES AT JULY 1, 2005, 78,817,727 76,424 660 44,027,885
FUND BALANCES AT JUNE 20, 2006........ccueeercrsmerresrmrararssnns 3 117,983688 $ 85010281 § 44,345,757

The accompanying notes are an Integrsl part of the financial atatements.
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__CenieCity
Other Total
Capital Projects Governmenlal Governmental
Funds Funds
$ - § 45022,060 $ 126,680,714
4,035,021 3,189,340 11,520,887
909,762 206,983 1,405,633
18,646,115 6,634,708 25,581,053
261,702 - 2,748,183
4,418,263 264,935 4,713,158
28,360,863 54 338,026 171,630,686
6,648,724 8,399,248 16,343,828
887,780 827,408 1,593,472
1,171,883 1,251,767 2,501,383
42,545 163,052 206,772
2,500,000 2,706,165 5,206,165
160,802 394,187 587,316
10,460 7,836 57,273
270,000 2,657,109 2,854,259
216,235 93,836 310,071
16,243,238 22,540,870 47,205,239
72,106 1,572 73,678
1,795,235 - 2,889,106
1,633,803 820,861 2807 569
- 1,118,867 1,118,867
- 1,025,000 1,025,000
- 6,630,443 . 11,805,088
- 2,174,034 6,058,564
16,769.135 - 16,769,135
225,654 - 225,654
- 2,098,573 2,369,153
- 3,629,306 13,446,992
- 7,429,784 23,211,072
48,848,587 83,857,939 168,373,707
(20,287 ,724) (9,528,813) 13,256,061
14,801,170 18,233,819 54,219,667
14,798,454 14,998,683 34,637,905
- 537,671 1,273,213
{731,031) (34,770,073) {90,130,785)
78,225,000 - 106,985,000
- 10,070,561 10,070,561
1,452 1,756,602 1,756,054
2,508,788 - 2,508,768
- - (98,556)
4107 403 833 11,827,163 124,225,847
87,116,109 2,297,250 137,482,608
120,258,362 107,937,687 427 .506.324
5 207.414,471 $ 110,234 37 $  564.800,132
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RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNRS
TO THE STATEMENT OF ACTIVITIES
Year Ended June 30, 2006

Net change in fund balances - total governmental funds (page 33) . % 137,482,808

Governmental funds report capital oullays as expenditurés. However, in the
Statement of Activities the cost of those assels is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlays exceeded depreciation in the current period. 15,238,260

Governmental funds report proceeds associated with the retirement of capital assets.
Conversely, the Statement of Activities only reports gains or losses arising from the
retirement of capital assels. (8,171,563}

The issuance of notes by the Agency for the sale of property held for resale
consumes current financial resources of govermental funds, while the repayment of
these notes provide current financial resources of govermental funds. However, in the
Statement of Activities the revenue is recognized at the time the property is sold
regardless of the timing of the repayment of these notes. This amount is the net effect
of these differences in the treatment of Notes Receivable. : (5,461,408)

Revenues in the Statement of Activities for the reduction of land acquisition credits do
not provide current financial resources and are not reported in the funds, 21,945,000

The issuance of long-ferm debt (i.e. bonds, leases) provides current financial
resources to governmental furids, while the repayment of the principal of long-term
debt consumes the current financial resources of governmental funds. Neither
trarisaction, however, has any effect on net assets. Also, governmental funds report
the effect of issuance costs, premiums, discounts, and similar items when debt is first
issued, whereas these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of these differences in the treaiment of long-
term debt and related items. (109,845,423)

Some expenses reported in the Statement of Activities do not require the use of
current financial resources (i.e, interest on long-term debt, amortization of bond
premiums and discounts), and therefore are not accrued as expenses in
governmental funds, (8,574,118)

Change in nat assets of governmental activities (page 29) § 42,613,558 .

The accompanying notes are an Integral part of the financial statements.
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NOTES TO THE BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2006

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Redevelopment Agency of the City of San Diego (*Agency”) have been
prepared in conformity with generally accepted accounting principles ("GAAP”) as applicable to
government units. The Governmental Accounting Standards Board (*GASB"} is responsible for
establishing GAAP for state and local governments through its pronouncements. The significant
accounting principles and policies utilized by the Agency are described below.

a. Scope of Financial Reporting Entity

The Agency was established by the City of San Diego Council in 1958 for the purpose of providing
a method to revitalize deteriorated and blighted areas within designated areas of the City of San
Diego ("City"). The Agency began functioning in 1969 pursuant to the Community Redevelopment
Law of California as codified in the State of California Health and Safety Code.

Under GASB Statement No. 14, the Agency is considered a component unit of the City. The
Agency’s basic financial statements, which are presented as a blended component unit in the basic
financial statements of the City, present an aggregation of funds associated with 17 redevelopment
project areas. The redevelopment project areas are overseen by the Agency’s three administrative
units: Centre City Development Corporation (“CCDC"), Southeastern Eccnomic Development
Corporation, Inc. ("SEDC") and the Redevelopment Division of the City's City Planning and
Community Investment Department.

CCDC and SEDC are non-profit corporations organized by the City to administer certain
redevelopment projects (CCDC in downtown San Diego and SEDC in Southeast San Diego) as
well as to provide redevelopment advisory services to the Agency. These activities are carried out
pursuant to operating agreements with both the City and the Agency under which the City and the -
Agency agree to reimburse CCDC/SEDC for alt eligible costs (as defined)} incurred in connection
with such activities.

The City Council, acting in accordance with the City Charter, the City's Municipal Code and
applicable state laws, appoints the members of the Board of Directors of CCDC and SEDC and
acts as the Agency's Board of Directors.

b. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the Statement of Net Assets and the Statement of
Activities) report information on all of the non-fiduciary activities of the Agency. For the most part,
the effect of interfund activity has been removed from these statements.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function are offset by program revenues. Direct expenses are those that are clearly identifiable with
a specific function. Program revenues include grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function. Taxes and other items not
properly included among program revenues are reported instead as general revenues.

All funds presented in the fund financial statements are governmental funds. Major governmental
funds are reported as separate columns in the fund financial statements.
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The Agency reports the following major funds:

Centre City L ow and Moderate Income Housing Fund — The Centre City Low and Moderate Income
Housing Fund is a Special Revenue Fund used to account for 20 percent of the tax increment
revenue generated from the Centre City Redevelopment Project Area and the costs associated with
the Agency’s effort to increase and improve the community’s supply of affordable housing for
persons and families of low and moderate income in this area.

Centre City Other Special Revenue Fund — The Centre City Other Special Revenue Fund is used to
account for specific revenue sources related to the Centre City Redevelopment Project Area such
as tax increment revenue and parking revenue, This fund also accounts for transfers to the Centre
City Capital Projects Fund, the Centre City Debt Service Fund and payments to Other Taxing
Entities.

Centre City Debt Service Fund — The Centre City Debt Service Fund is used to account for the
accumulation of resources for, and the payment of, long-term debt principal, interest, and related
costs of the Centre City Redevelopment Project Area.

Centre City Capital Projects Fund — The Centre City Capital Projects Fund is used to account for
the receipt of bond proceeds, costs associated with the acquisition of land held for resale,
construction of major capital facilities, development and improvement of infrastructure and other
public improvements in the Centre City Redevelopment Project Area.

Additionally, the Agency reports the following other governmental fund types:

Special Revenue Funds — Special revenue funds are used to account for proceeds of specific
revenue sources {other than those for major capital projects) that are legally restricted to
expenditures for specified purposes.

Debt Service Fundé — Debt service funds are used to account for the accumulation of resources for,
and the payment of, governmental activities long-term debt principal, interest, and related costs.

Capital Projects Funds — Capital projects funds are used to account for financial resources to be
used for the acquisition or construction of major capital facilities.

All non-major governmental funds are accounted for and reported similarly to major governmental
funds.

¢. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Property taxes-
are recognized as revenues in the year for which they are levied. Grants and similar items are
recognized as revenue as soon as all eligibility requirements have been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the medified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current peried. Expenditures are recognized when the related fund liability is incurred except for
principal and interest of general long-term debt which are recognized when due.

Revenues which are considered susceptible to accrual include real property taxes, rents, and
interest provided they are received within 60 days from the end of the fiscal year. Charges for
services and miscellanecus revenues are recorded as revenues when received in cash because
they are generally not measurable until actually received.
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Amounts reported as program revenues include (1) operating grants and centributions and (2)
capital grants and contributions. Internally dedicated resources are reported as general revenues
rather than as program revenues. Likewise, general revenues include all taxes. As a general rule
the effect of interfund activity has been eliminated from the government-wide financial statements.

d. TaxIncrement Revenue

Tax Increment Revenues represent taxes collected in the Agency’s redevelopment project areas
from the excess of taxes levied and collected over that amount which was levied and collected in
the base year (the inception year of redevelopment project areas} property tax assessment along
with a provision for inflation.

The County of San Diego (the “County”) assesses, bills, and collects property taxes on behalf of
numerous special districts and incorporated cities, including the Redevelopment Agency of the City
of San Diego. The Agency's collections of current year's taxes are received through periodic
apportionments from the County.

Property owners of the City can appeal the assessment of their property to the County Assessment

Appeals Board. Property taxable values may be reduced as a result of a successful appeal of the
taxable value of property determined by the County Assessor. An appeal may result in a reduction

of the County Assessor’s original taxable value and tax refund to the applicant property owner. The

reduction in future Project Areas taxable values and the refund of taxes affects all taxing entities,

including the Agency.

The County's tax calendar is from July 1 to June 30. Property taxes attach as a lien on property on
January 1. Taxes are levied on July 1 and are payable in two equal installments on November 1
and February 1, and become delinquent after December 10 and April 10, respectively. Since the
passage of California's Proposition 13, beginning with fiscal year ended 1979 general property
taxes are based either on a flat 1% rate applied to the 1975-76 full value of the property or on 1% of
the sales price of any property sold or of the cost of any new construction after the 1675-76
valuation. Taxable values of properties (exclusive of increases related to sales and new
construction) can rise a maximum of 2% per year. The Proposition 13 limitation on general property
taxes does not apply to taxes levied to pay the debt service on any indebtedness approved by the
voters prior to June B, 1978 (the date of passage of Proposition 13).

At the government-wide level, Tax Increment Revenue is recognized in the fiscal year for which the
taxes have been levied. For the governmental funds, property tax revenue is recognized in the
fiscal year for which the taxes have been levied, provided the taxes are received within 60 days of
year end. Tax Increment Revenues received after this date are not considered available as a
resource that can be used to finance the current year operations of the Agency and, therefore, are
recorded as deferred revenue in the governmental funds.,

e. Budgetary Data

Prior to June 1, the Executive Director submits to the Agency Board of Directors and the City
Council, a proposed budget for the fiscal year commencing July 1. This budget includes annual
budgets for many of the Debt Service funds, all Capital Projects funds, and the Low and Moderate
income Housing Special Revenue funds.

A budget is not adopted for special revenue funds, other than the low and moderate income
housing funds, since these funds are mostly used to collect tax increment revenue and bond
proceeds. For this reason, a budget to actual comparison is not required for the Centre City Other
Special Revenue major fund. A budget to actual comparison for the Centre City Low and Moderate
Income Housing Fund is presented on page 62 of this report.

During the proposed budgetary hearing, public comment is heard. The Agency’s budget is then

legally adopted generally during the months of May or June, through passage of resolutions by the
Agency’s Board of Directors.
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Budgetary control is maintained at the total fund appropriation level. All amendments to the adopted
budget require Agency Board of Directors’ approval except as delegated in the Annual
Appropriation Resolution. The head of each of the administrative units, or their designee are
authorized under the Appropriation Resolution to request the City Auditor and Comptroller to make
budgetary transfers within each project fund and transfer appropriations or loan available funds
between sub-projects within a project, provided that such transfers or loans do not increase or
decrease the total project budget or result in a use of funds which would be inconsistent with the
permitted use(s) of such funds.

Reported budget figures are as originally adopted or subsequently amended plus prior year
continuing appropriations. Such budget amendments during the year, including those related to
supplemental appropriations, did not cause reported budget amounts to be significantly different
than the originally adopted budget amounts.

f. Encumbrances

Encumbrance accounting, under which purchase orders, confracts and other commitments for the
expenditure of funds are recorded in order to reserve that portion of the applicable appropnation, is
employed as an extension of formal budgetary control in the budgeted governmental funds.

Encumbrances outstanding at year-end are reported as reservation of fund balances since the
commitments will be honored through subsequent years' continuing appropriations. Encumbrances
do not constitute expenditures or liabilities for GAAP reporting purposes. '

g. Egquity in Pooled Cash and Investments

The Agency’s Pooled Cash and Investments are part of the City's Pooled Cash and Investments.
The City’'s cash resources are combined to form a cash and investment pool managed by the City
Treasurer ({the Pool). The Pool is not registered as an investment company with the Securities and
Exchange Commission (SEC) nor is it a 2a7-like pool. The investment activities of the Treasurer in
managing the Pool are governed by California Government Code § 53601 and the City's
Investment Policy which is reviewed by the Investment Advisory Committee and approved annually
by the City Council. Interest earned on pooled investments is allocated to participating funds and
entities based upon their average daily cash balance during the allocation month. Fair market value
adjustments to the Pool are recorded annually; City Treasurer reports fair market values on a
monthly basis. The value of the shares in the Pool is equal to the fair market value of the Pool.

The Pool participates in the State Treasurer's Local Agency Investment Fund (LAIF}. Investments
in LAIF are governed by State statutes and overseen by a five member Local investment Advisory .
Board. The fair value of the City’s position in LAIF may be greater or less than the value of the
shares. Investments in LAIF are valued in these financial statements using a fair value factor
provided by LAIF applied to the value of the City's shares in the investment pool.

Additionally, the Agency maintains individual accounts pursuant to bond issuances. The investment
of these funds is governed by the policies set forth in individual indenture and trustee agreements.

All City investments are reported at fair value in accordance with the GASB 31, Accounting and
Financial Reporting for Certain Investments and Exfernal Investment Pools. Deposit and
investment risks are disclosed in Note 3 of the notes to the financial statements in accordance with
GASB 40, Deposit and Investment Risk Disclosures. GASB 40 was implemented to communicate
deposit and investment risks to financial statement users. Common risk disclosures include interest
rate risk, credit risk, concentration of credit risk, and foreign currency risk. Note 3 also contains
additional information on permissible investments per the City’s Investment Pdlicy and other
policies applicable to the cash and investments reported herein.
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h. Land Held for Resale

Land Held for Resale, purchased by the Agency, is reported in the government-wide and fund
financial statements at the lower of cost or net realizable value. In the governmental fund financial
statements, fund balances are reserved in an amount equal to the carrying value of land held for
resale because such assets are not available to finance the Agency’s current operations.

Land is originally recorded at histerical cost and adjusted to net realizable value when the Agency
enters into disposition and development agreements whereby the property will be sold for less than
its historical cost, when a property ts impaired or when property values decrease due to market
conditions.

i. Capital Assets

Non-depreciable Capital assets, which include land and construction in progress, are reported in
the government-wide financial statements. Depreciable Capital assets, which include structures,
improvements and equipment, are reported in the government-wide financial statements net of
accUmulated depreciation. To meet the criteria for capitalization, the asset must have a useful life in
excess of one year and in the case of equipment outlay, must equal or exceed a capitalization
threshold of $5,000. All other capital assets such as land and structures are capitalized regardless
of cost. Subsequent improvements are capitalized to the extent that they extend the initial
estimated useful life of the capitalized asset or improve the efficiency or capacity of that asset.
Costs for routine maintenance are expensed as incurred. Costs related to development of City
infrastructure are not capitalized because these assets are maintained by the City and not the
Agency.

Capital assets, when purchased or constructed, are recorded at historical cost or estimated
historical cost. Donated capital assets are recorded at the estimated fair market value on the date
of donation. Depreciation of capital assets is computed using the straight-line method over the
estimated useful life of the asset as follows:

Assets Years
Structures and Improvements 20-50
Equipment 3-25

j. Deferred Charges

In the government-wide financial statements, Deferred Charges represent the unamortized portion
of bond issuance costs. These costs will be amortized over the life of the related bonds using a
method which approximates the effective yield method.

k. Interfund Transactions

Interfund transactions between the Agency’s Governmental Funds are mostly transfers of assets
(such as cash or goods) without equivalent flows of assets in return.

Tax increment revenue is originally deposited in Special Revenue funds. As expenditures are
incurred in the Capital Projects Funds, cash is transferred from the Special Revenue Funds to
cover the expenditures. In addition, tax increment revenue is transferred to the Debt Service Funds
for payment of long term debt obligations.

Housing Bond Proceeds are recorded in the Low and Moderate Income Housing Funds while
Redevelopment Bond Proceeds are recorded in the Capital Projects Funds. These proceeds are
typically expended in the funds where they are recorded. However, they are scmetimes transferred
to the Debt Service Funds to satisfy a debt obligation to the City or a Developer. :
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. Non-Monetary Transactions

Under certain agreements with the Agency, developers advance funds to the Agency for the
purpose of acquiring land, sometimes under eminent domain. These advances, called land
acquisition credits, are earned at the time the funds are advanced by the developer in the fund
financial statements and earned at the time they are used by developers against the sales price of
property in the government-wide financial statements. Historically, these credits have been used for
infrastructure projects, such as the Ballpark. In the current year, developers used $21,945,000 in
land acquisition credits for the acquisition of properties in the Centre Cify Project Area.

m. Lonq;Term Liabilities

In the government-wide financial statements, long-term debt and other long-term obligaticns are
reported as liabilities in the Statement of Net Assets. Bond premiums and discounts, bond issuance
costs and bond refunding gains and losses are amortized over the life of the bonds, using a methed
that approximates the effective yield method. Net bonds payable reflect amortized bond accretion
and unamortized bond discounts, premiums and refunding gains and losses.

n. Sundry Trust Liabilities

Under approval of certain agreements, developers submit to the Agency an initial deposit to ensure
the Developer proceeds diligently and in good faith to negotiate and perform all of the obligations
under the agreement. These deposits can normally be used for administrative costs of the Agency.
In the government-wide financial statements and in the fund financial statements, the unspent
portion of these deposits, called Sundry Trust Liabilities, are reperted as liabilities of the Agency.

o. Claims and Judgments

The costs of claims and judgments are accrued when incurred and measurable in the government-
wide financial statements. In governmental funds, the costs of claims and judgments are recorded
as expenditures when payments are made.

p. HNetAssets and Fund Equity

In the government-wide financial statements, net assets are categorized as follows:

s |nvested in Capital Assets, Net of Related Debt consists of capital assets, net of accumulated
depreciation, and reduced by outstanding debt attributed to the acquisition of these assets.

= Restricted Net Assets consist of assets, net of any related liabilities, which have had restrictions
imposed on them by external creditors, grantors, contributors, or laws or regulaticns of other
governments or law through constitutional provisions or enabling legislation. When both
restricted and unrestricted resources are available for use, it is the Agency's policy to use
restricted resources first and then unrestricted resources, as they are needed

» Unrestricted Net Assets consist of net assets that do not meet the definition of Invested in
Capital Assets, Net of Related Debt or Restricted Net Assets.

In the fund financial statements, portions of fund equity of governmental funds have been reserved
for specific purposes. Reservations were created to either (1) satisfy legal covenants that require a
portion of the fund balance to be segregated or (2) identify the portion of the fund balance that is
not appropriable for future expenditures.

Designated fund balance represents that portion of fund equity for which the Agency has made
tentative plans.

Undesignated fund balance represents that portion of fund equity which is available for
appropriation in future periods.
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g. Estimates

The preparation of financial statements in conformity with GAAP reqguires management to make
estimates and assumptions that affect the reported amount of certain assets and liabilities,
disclosure of contingent assets and liabilities, and the related reported amounts of revenues and
expenses. Actual results could differ from those estimates. Management believes that the estimates
are reasonable.

r. Disposition and Development Agreement

The Redevelopment Agency and McMillin-NTC, LLC entered into a Disposition and Development
Agreement, dated June 26, 2000, and a Third Implementation Agreement, dated May 6, 2003,
which were executed for the purpose of effectuating the Redevelopment Plan at the Naval Training
Center Redevelopment Project, in addition to constructing and installing additional infrastructure
improvements as required by the City. The developer has agreed to advance the funds needed to
pay for infrastructure costs. The Agency has consistently reimbursed for eligible costs as they are
billed, therefore, this agreement is not treated as a loan, and instead expenditures are recognized
as payments are made to the developer and a corresponding capital asset is recorded in the
government-wide financial statements.

On March 30, 2004 the Redevelopment Agency entered intc a Disposition and Development
Agreement (DDA) with Western Pacific Housing for a condominium development project in the
North Park Redevelopment Project Area. Under the agreement, the Agency promised to pay the
maximum aggregate principal amount of $3,000,000 of which $2,100,000 represents the
Affordability Component of the Agency Payment Obligation, and $900,000 represents the Public
Improvement Component of the Agency Payment Obligation. The Affordability Component is
subject to an adjustment based on the actual project sales revenue proceeds received by the
Developer. This adjustment amount cannot be computed until all 45 affordable units are sold. The
principal amolint outstanding bears simple interest at a rate equal to 5% per annum, Solely for the
purposes of calculating the amount of interest payable, the developer shall be deemed to have paid
an amount equal to 25% of the Agency's Payment Obligation as of the date which is 195 days after
closing of escrow, 50% as of the date which is 390 days after closing of escrow, 75% as of the date
which is 585 days after closing of escrow, and 100% at the completion date, which is the date on
which the release of construction covenants under the agreement have been recorded in the official
records of the San Diego County. For purposes of calculating the amount of interest payable, the
principal amounts stated above will be reduced by a 10% per annum applied on a pro rata basis for
the period of time the Developer is not in compliance with the schedule of performance dates stated
in the agreement for commencement and completion of construction. All payments shall be made
from the site-generated property tax increment. To date, only the $800,000 representing the Public
Improvement Component of the Agency Payment Obligation, has been recognized as a liability
since the remaining $2,100,000 representing the Affordabiiity Component of the Agency Payment
Obligation, is subject to adjustment upon final sales of all 45 affordabie units, which has yet to
occur. ’

On April 4, 2004, the Agency approved a DDA for the development and construction of a 12-story,
mixed-use commercial building. The Agency is responsible for the purchase of a 5,000 square feet
parcel for the proposed site. The Developer will pay a purchase price for the acquisition parcel
consisting of the greater of the sum of all acquisition and relocation costs or $1,250,000, which is
the estimated fair reuse value of the parcel for the project. To date, the Developer has advanced
funds in the amount of $8,875,000. Due to the fact that the entire advance has been used for the
acquisition property, the full amount has been recognized as revenue, The property has not yet
been conveyed to the developer and is reflected as Land Held for Resale in the Centre City Capital
Project Fund and on the Agency’s Statement of Net Assets.
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On July 21, 2003, the Agency entered into a DDA with Citymark Farenheit LLC (“Developer”).
Pursuant to the DDA the Agency sold a property to the developer for a purchase price of
$3,500,000 and a contingent portion for the sale of each of the for-sale market-rate residential unit
developed on the property. Proceeds from the sale of the property resulted in a gain which was
recognized at the time the Agency conveyed the property to the developer. Revenue from the sale
of each unit is recognized at the time the unit is sold and the revenue is received by Agency.

s. TaxIncrement Sharing Payments

Prior to the adoption of Section 33607.5 of the Redevelopment Law, a redevelopment agency was
authorized to enter into an agreement to pay tax increments revenues to any taxing agency that
had ternitory located within a redevelopment project area in an amount which, in the agency's
determination, was appropriate to alleviate any financial burden or detriment caused by the
redevelopment project. These agreements normally provided for a pass-through of tax increment
revenues directly to the affected taxing agency, and, therefore, are commonly referred to as “pass-
through-agreements”.

Section 33607.5 of the Redevelopment Law repealed the provisions that enabled pass-through
agreements, although existing pass-through agreements remain in place. Section 33607.5 replaces
the payments from new pass-through agreements with a statutory tax increment sharing formula for
all redeveloprment project areas established on or affer January 1, 1994 and requires statutory
pass-through payments (“Statutory Pass-through Payments") to all existing taxing entities.

Section 33607.7 was subsequently added to the Redevelopment Law to provide for Statutory Pass-
through Payments to affected taxing entities that do not have existing tax sharing agreements. If a
redevelopment plan adopted prior to January 1, 1994 is amended to eliminate its time limit on the
establishing of loans, advances and indebtedness.

The amounts of Statutory Pass-through Payments under section 33607.5 are computed as follows:

e From the first fiscal year in which the Agency receives tax increment until the last fiscal
year in which the Agency receives the tax increment, 25% of the tax increments are passed
through to the entities (net of the 20% housing set aside).

« Commencing in the eleventh year, an additional 21% of the tax increment in excess of the
tenth year tax increment is passed through to the entities (net of the 20% housing set
aside).

s Commencing it the thirty first year, an additional 14% of the tax increment in excess of the
thirtieth year tax increment is passed through to the entities (net of the 20% housing set
aside).

The Agency records liabilities and expenditure related to tax sharing payments based on the criteria
established by GAS 33. The Agency defines the applicable period for recognition as the fiscal year
in which tax increment sharing payments are appropriated. Instances in which tax sharing
payments are not made in the year they are appropriated result in a lfability and expenditure to the
Agency for that year, regardless of the timing of cash flows, '
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2. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

The Governmental Funds Balance Sheet includes a reconciliation between Total Fund Equity -
Governmental Funds and Total Net Assets - Govemmental Activities as reported in the
Government-wide Sfatement of Net Assets. Certain adjustments are necessary to reconcile
governmental funds to governmental activities. The details of these adjustments are as follows.

a. Explanation of certain differences between the Governmental Funds Balance Sheet and the
Government-wide Statement of Net Assets:

An element of the reconciliation states, “Other assets and liabilities used in governmential
activities are not financial resources, and therefore, are not reported in the funds.” The details of
this $8,296,586 difference are as follows:

Deferred Charges, net July 1, 2005 $ 6,012,808
lssuance Costs . 2,689,106
Amortization Expense (405,328)

Net adjustment to increase Total Fund Balances — Governmental Funds to

arrive at Total Net Assets of Governmental Activities $ 8,296,586

Another element of the reconciliation states that "Some liabilities are not due and payable in the
current period and therefore are not reported in the funds.” The details of this $(842,375,565)
difference are as follows:

Bonds Payable $§ (545,045478)
Net Premiums and Discounts on Bond Issuances {6,718,129)
Unamortized Loss on Refunding 1,194,374
Contracts Payable (2,614,867}
Notes Payable (15,593,544}
Loans Payable (130,088,833}
Accreted Interest Payable on Bonds (9,218,642)
Accrued Interest Payable on Long Term Debt (8,745,422}
Accrued Interest Payable on City Loans and Notes (124,065,024)
Land Acquisition Credits (1,480,000)
Net adjustment to decrease Total Fund Balances - Governmental Funds to

arrive at Total Net Assets of Governmental Activities $  (B42,375,565)

b. Explanation of certain differences between the Governmental Funds Statement of Revenues,
Expenditures, and Changes in Fund Balances and the Government-wide Statement of Activities;

The Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund
Balances includes a reconciliation between Net Change in Fund Balances - Total Governmental
Funds and Changes in Net Assets of Governmental Activities as reported in the Government-
wide Statement of Activities. One element of that reconciliation explains that, “Governmental
funds report capital outlays as expenditures. However, in the Statement of Activities the cost of
those assets is allocated over their estimated useful lives and reported as depreciation expense.”
The details of this $15,238,260 difference are as follows:

Capital outlay $ 16,030,823
Depreciation expense {792,663)

Net adjustment to increase Net Changes in Fund Balances —
Governmental Funds to arrive at Changes in Net Assets of
Governmental Activities $§ 15,238,260
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Another element of the reconciliation states that "The issuance of long-term debt provides
current financial resources to governmental funds, while the repayment of the principal
consumes the current financial resources of governmental funds. Neither transaction, however,
has any effect on net assets. Also, governmental funds report the effect of issuance costs,
premiums, discounts, and similar items when debt is first issued, whereas these amounts are
deferred and amoitized in the statement of activities.” The details of this $(109,845,423)
difference are as follows:

Debt Issued or Incurred:

Issuance of Tax Allocation Bonds ’ $ " {109,985,000)

Less Premiums and Discounts (2,412,232)
Bond Issuance Costs 2,689,106
Accretion on Capital Appreciation Bonds - (1,755,674)
Loans Incurred (10,928,615)
Contracts Executed (200,000

Principal Repayments:

Revenue Bonds 855,000
Tax Allocation Bonds 10,917,320
Loans Payable 1,044,576
Notes Payable 630,096

Net adjustment to decrease Net Changes in Fund Balances — Total
Governmental Funds to arrive at Changes in Net Assets of
Governmental Activities 3 (109,645,423)

Another element of the reconciliation states that "Some expenses reported in the Statement of
Activities do not require the use of current financial resources, and therefore are not accrued as
expenses in governmental funds.” The details of this $(8,5674,118) difference are as follows:

Change in Accrued Interest on Long-Term Debt 3 (235,171)
Change in Accrued Interest on City Loans (7,928,284)
Amortization of Bond Issuance Costs (405,328}
Amoitization of Bond Premiums, Discounts and Deferred Charges on

Refunding {5,335}

Net adjustment to decrease Net Changes in Fund Balances — Total
Governmental Funds to arrive at Changes in Net Assets of

Govemmental Activities $ (8,574,118)

3. CASH AND INVESTMENTS

The following is a summary of the carrying amount of the Agency’s cash and investments:

Governmental
Activities
Cash or Equity in Pooled Cash & Investments 3 282,852,517
Cash & Investments with Fiscal Agent 57,356,297
Investments at Fair Value ’ 145 543 843
Total ' $ 485,752,657
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a. Cash or Equity in Pooled Cash and Investments

The Agency participates in the City’s pooled Cash and Investments. Cash or Equity in Pooled Cash
& Investments represents petty cash, cash at the bank in demand deposit and/or savings accounts,
and cash in escrow for contract retention payables. Furthermore, it represents equity in pooled cash
and investments. The Agency does not own identifiable investment securities of the Pool; rather, it
participates as a shareholder of the Pooi. It does however, own identifiable investments which are
not part of the Pool and are managed by the City Treasurer. The Agency’s share of the City's
pooled cash and investments is included in the accompanying Statement of Net Assets under the
caption “Cash or Equity in Pooled Cash and Investments.”

b. Cash and Investments with Fiscal Agent

Cash and Investments with Fiscal Agents represents cash and investments held by fiscal agents
resulting from bond issuances. More specifically, these funds represent reserves held by fiscal
agents or trustees as legally required by bond issuances and liquid investments held by fiscal
agents or trustees which are used to pay debt service.

c. Investments at Fair Value

Investments at Fair Value represent investments managed by the City Treasurer (which are not part
of the Pool).

d. Investment Policy

City of San Diego Investment Policy

In accordance with the Charter of the City of San Diego and under authority -annually approved by
the City Council, the City Treasurer is responsible for the safekeeping and investment of the
unexpended cash in the City Treasury according to the City's Investment Policy (the “Policy"}. This
Policy appiies to all of the investment activities of the City except for the pension trust funds, the
proceeds of certain debt issues which are managed and invested at the direction of the City
Treasurer or by Trustees appointed under indenture agreements or by fiscal agents. In addition, the
policy does not apply to assets administered by the Funds Commission, which was created under
the Charter to control and supervise all trust, perpetwty and investment funds placed in its custody
by Council ordinance.

The Policy is reviewed annually by the Investment Advisory Committee (IAC) which makes
recommendations regarding the Policy to the City Council. The IAC consists of fwo City
representatives and three outside financial professionals with market and portfolio expertise not
working for the City of S8an Diego. The City Council reviews the Policy and considers approval on
an annual basis.

In reviewing the Policy, the IAC evaluates the horizon returns, risk parameters, security selection,
and market assumptions the City’s investment staff is using when explaining the City's investment
returns. The IAC also meets semi-annually to review the previous two quarters’ investment returns
and make recommendations to the City Treasurer on proposals presented to the IAC by the
Treasurer’s staff,

The policy is governed by the California Government Code (CGC), Sections 53600 et seq. The

following table presents the authorized investments, requirements, and restrictions per the CGC
and the City Policy:
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Investment Type Maximum Maximum % Maximum % with Minimum
Maturity (1) of Portfolie One Issuer Rating
CBC  CityPolicy CGC  GityPollcy GGG Clty Policy  CGC  Clty Polley
US Treasury Obligatons (bills, bonds, or noles)  Syears  Syears None None None None None None
US Agencies Syears  Syears None (2 None )] None Nane
Bankers' Acceplances {6) 180 days 180 days 40% 40% 0% 10% None (3)
Commercial Paper (6) 210days 270 gays 25% 5% 10% 10% P1 P1
Negotiable Cerfifcates {6} Syears  Syears 0% 30% None 10% None (&}
Repurchase Agreements 1 year 1 year None None Nene None None None
Reverse Repurchase Agreements (4) 92days 92 days 20% 20% None None None None
Local Agency Investrent Fung N/A NIA Nene None None None None Nane
Non-Negofable Time Doposis (5) Syears  Syears None 25% None 10% None (3
Medium Term Noes/Bonds {6} Syears  Syears % 0% Mone 10% A A
Mufud Funds N/A NfA 20% 5% 10% None AAS A
Notes, Bonds, or Cher Obligations Syears  Syears None None None None None AA
Morygage Pass-Through Securites Syears  Syears 20% None Nane 20% AA AAA
Financial F uires {5) N/A None Nene None None None None None
Footnolss:

{1} b fe absences of a spacified maximum, e maximum js § years,

(2) The Prudem |nvestor Rule applies,

(3 Crediland maturty crileria must be in accardance per Secéon X of e CHy's Invesiment Palicy.

(4) Maximum % of porfioo for Reverse Repurchase Agresments is 20% of base value.

() Finencial fibres bansaclons would be pachased orly I hedge apainet changes in marked concditions for the: reinv estmerd of bond proceeds.

{6) Ievesiment types with a 10% maximum with one issuer are furthe resticted per the City's Investmen Palicy: 5% per issuer and an addiiona) 5% with authorizadon by City
Treasurer.

According to the Policy, the City may enter into repurchase and reverse repurchase agreements
only with primary dealers of the Federal Reserve Bank of New York with which the City has entered
into a master repurchase agreement. Exceptions to this rule can be made only upon written
authorization of the City Treasurer.

The types of investments listed below are additionally restricted as to percentage of the cost value
of the porffolio in any one issuer name up to a maximum of 5%, The total cost value invested in any
one issuer name will not exceed 5% of an issuer’s net worth. An additional 5% or a total of 10%, of
the cost value of the portfclio in any one issuer name can be authorized upon written approval of
the City Treasurer.

. Bankers Acceptances

. Commercial Paper .

. Medium Term Corporate Notes/Bonds

. Negotiable and Non-negctiable Certificates of Deposit

Ineligible investments include, but are not limited to, common stocks and long-term corporate
notes/bonds, are prohibited from use in the portfolio. A copy of the Policy can be requested from
the City Treasurer, 1200 3rd Avenue, Suite 1624, San Diego, Caiifornia, 92101.

Other Investment Policies

The City and its component units, including the Agency, have funds invested in accordance with
various bond indenture and trustee agreements.

e. Interest Rate Risk

Interest rate risk is the risk that increases in interest rates will adversely affect the fair value of an
investment, No general policies have been established to manage interest rate risk; however,
monies held by the trustee on behalf of the Agency may generally only be invested in permitted
investments specified in trustee or indenture agreements. Information about the sensitivity of the
fair value of the Agency's investments to market interest rate fluctuations is provided by the
following table.
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As of June 30, 2008, the Agency’s investments by maturity are as follows:

Years
Under 1 1-3 3-5 Overs Falr Vajue
Cash or Equity in
City Pooled Cash & Invesiments $ 282,852,517 3 - % - 3 - $ 282,852,517
Non-Pooled Investments with
City Treasurer:
US Treasury Bills 6,008,803 - - 6,008,803
US Treasury Notes & Bonds 3,108,450 9,864,938 - 12,973,388
Commercial Paper 1,642,546 - - 1,842,546
US Agency Discount Notes 110,433,018 14,485,088 - 124,919,108
Subtotal - Non-Pooled Investments 121,192,817 24,351,026 - 145 543,843
Invesiments with Fiscal Agent:
US Treasury Bills 18,041,630 - - - 18,041,630
US Treasury Notes & Bonds 19,082,890 - - - 19,082,850
US Agency Notes & Bonds 3,063,372 1,424,205 - - 4,487 577
Money Market Funds 15,734,048 - - - 15,734,048
Subtotal - Investments
with Fiscal Agent 55,821,940 1,424,205 - - 57,346,145
Total Investments or Cash
in City Pooled Cash % 459,567,274 5 2577523 3 - § - 485,742 505
10,152

Cash with Fiscal Agent
Tolal Cash and Inveslmenis

f.  Credit Risk

$ 485,752,657

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the
hoider of the investment. This is measured by the assignment of a rating by a nationally recognized
At June 30, 2006, the Agency's investments and comesponding

statistical rating organization.
credit ratings are as follows:

Moody's Rating Falr Valug Percentage
Cash or Eguily in
City Pooled Cash & Investments Not Raled $ 282,852 517 100.00%
Non-Pooled Investments wilh
Cily Treaswker
US Treasury Bills Exempt 5,008,803 4.143%
US Tressury Notes & Bonds Exempt 12,973,368 8.91%
Cornmercial Paper P1 1,642,546 1.13%
US Agencies - Federal Farm Credit Bank P1 1,325,925 0.91%
US Agencies - Federal Home Loan Bank* Aaa 8,579,734 5.89%
US Agencies - Federal Home Loan Bank* Not Rated 3,682,416 2.52%
US Agencies - Federal Home Loan Mortgage Corporation® Aaa 5,906,354 4.06%
US Agencies - Federal Home Loan Mortgage Corporalion® Mot Rated 69,635,707 47.85%
US Agencies - Federal Home Loan Morgage Corporation® P1 4,005, 464 2.75%
US Agencies - Federal National Morlgage Association* Rot Rated 31,803,508 21.85%
Sublotal - Non-Pooled Investmenls 145543 543 100.00%
Invesiments with Fiscal Agent
and Ofher nvestments:
US Treasury Bills Exempt 18,041,630 31.46%
US Treasury Noles & Bonds Exempt 19,082,830 33.28%
US Agencies - Federal Home Loan Bank Aaa 1,424,205 248%
US Agencies - Federal Home Loan Morlgage Corporation A-1+ 1,607,081 2.80%
US Agencies - Federal Nalional Mortgage Associalion A-1+ 1,456,291 2.54%
Money Markel Funds Aaa 15,734,048 27.44%
Subtotal - Other Invesiments 57,348,145 100,00%
Total Investments 485,742,505
Cash wilh Fiscal Agent Not Raled 10,152

Total Cash and Investments

8 _ds5750057

*More than 5% of the Agency's invesiments are with U.S Agencies whose debt is not guaranieed

by the U.S. govemmenl.
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g. Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributed to the relative size of an investment in a
single issuer, As of June 30, 2006, more than 5% of the Agency’s investments are with U.S,
agencies whaose debt is not guaranteed by the U.S. government. Investments issued explicitly
guaranteed by the U.S. government and investments in mutual funds, external investment pools
and other pooled investments are excluded.

h. Custodial Credit Risk

Deposits

At June 30, 2006, the bank balance of the Agency's deposits, which equals the carrying amount,
was $10,152, all of which was cash held with fiscal agents and was covered by federal depository
insurance. Pursuant to the California Government Code, California banks and savings and loan
associations are required to secure the Agency's deposits not covered by Federal Depository
Insurance by pledging government securities as collateral. None of the deposits with fiscal agents
were uninsured and uncollateralized,

4, CAPITAL ASSETS

Capital asset activity for the year ended June 30, 20086, was as follows:

Beginning
Balance Increases Decreases Ending Balance
Governmental Activities:
Non-Depreciable Capital Assets:
Land $ 89,862,126 § 4994898 § (8171,563) b 86,685,461
Construction in Progress 6,334,308 3,912,425 (3,161,506) 7,085,227
Total Non-Depreciable Capital Assets 96,196,434 8,907,323 (11,333,069) 93,770,688
Depreciable Capital Assets:
Structures and Improvements 30,413,074 10,285,106 - 40,698,180
Equipment 818,706 - - 818,706
Total Depreciable Capital Assets 31,231,780 10,285,106 B 41,516,886
Less Accumulated Depreciation for:
Structures and Improvements {830,167) (760,537} - (1,590,704)
Equipment {626,392) (32,126) - (658,518)
Total Accumulated Depreciation (1,456,559} (792,663) - (2,249,222)
Total Depreciable Capital Assets, Net 29,775,221 9,492 443 - 39,267,664
Governmental Activities
Capital Assets, Net $ 125971655 $ 18,390,766 $ (11,333,069) $ 133,038,352

Depreciation expense was charged to the Neighborhood Services govermmental activities function in the amount of $ 792,663.
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT

a. Long-Temm Liabilities

Governmental activities long-term debt consists of revenue bonds, tax allocation bonds, contracts
payable, notes payable, and loans payable. A summary of these obligations as recorded in the
government-wide Statement of Net Assets as of June 30, 2006, is as follows:

Balance
- Fiscal Year Qutstanding
Type of Obligation Interest Rates Maturity Date  Original Amount June 30, 2006

Revenue Bonds:
Centre City Parking Revenue Bonds,
Series 1999 A ' 4.5-6.4%" 2026 $ 12,105,000 $ 10,610,000
Centre City Parking Revenue Bonds,

- Series 2003 B 3.0-5.3" 2027 20,515,000 19,390,000

Total Revenue Bonds _$ 30,200,000

Tax Allocation Bonds:
Gateway Center Wesl Redevelopment Project Tax
Allocation Bonds, Series 1995 7.8-9.75° 2014 1,400,000 815,000
Mount Hope Redevelopment Project Tax Allocation Bonds,
Series 1995 A 4.4-6.0 2020 1,200,000 880,000
Mount Hope Redevelopment Project Tax Allocation Bonds, ‘
Series 1985 B 6.9-8.2° 2021 3,955,000 3,200,000
Southcrest Redevelopment Project Tax Allocation Bonds,
Series 1985 4.75-6.592° 2020 - 3,750,000 2,455,000
Horton Plaza Redevelopment Project Tax Allocalion )
Refunding Bonds, Series 1996 A 3.8-6.07 2016 12,970,000 8,395,000
Horton Plaza Redevelopment Project Tax Allocation
Refunding Bonds, Series 1996 B 4.3-7.0° 2007 9,830,000 410,000
Cenfre City Redevelopment Project Tax Allocation Bonds, '
Series 1993 A 3.0-5.125¢ 2019 25,680,000 25,320,000
Centre City Redevelopment Project Tax Allocation Bonds,
Series 1989 B 6.251 2014 11,360,000 11,360,000
Centre City Redevelopment Project Tax Allocation Bonds,
Series 1988 C 3.1-4.75" 2025 13,610,000 12,405,000
City Heights Redevelopment Project Tax Allocation Bonds,
Series 1989 A 4.5-5.87 2029 5,690,000 5,455,000
City Heights Redevelopment Project Tax Allocation Bonds,
Series 1999 B 5.75-6.42 2029 10,140,523 9,825,378
Central Imperial Redevelopment Project Tax Allocation
Bonds, Series 2000 4.45-6 697 2031 3,395,000 3,160,000
Centre Cily Redevelopment Project Tax Allocation Bonds, -
Series 2000 A : 4.0-5.6" 2025 6,100,000 5,345,000
Centre City Redevelopment Projec! Tax Allocation Bonds,
Series 2000 B 3.95-5.35 2025 21,380,000 19,870,000
Horton Plaza Redevelopment Project Tax Allocation
Bonds, Series 2000 4.25-5.875" 2022 15,025,000 14,425,000
North Bay Redevelopment Project Tax Allocation Bonds,
Series 2000 4.25-5.8751 2031 13,000,000 11,920,000
North Park Redevelopment Project Tax Allocation Bonds,
Series 2000 41-5.9 2031 7,000,000 6,425,000
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT {Continued)

Southcrest Redevelopment Project Tax Allocation Bonds,

Series 2000 4.45-6.5" 2026 1,860,000 1,670,000

Centre City Redevelopment Project Tax Allocation Bonds,

Series 2001 A 4.93-5.55° 2027 58,425,100 57,175,100

Mount Hope Redevelopment Project Tax Allocation Bonds,

Senies 2002 A 5.0 2027 3,055,000 3,055,000

Centre City Redevelopment Project Tax Allocation Bonds,

Series 2003 A 2.5-5.00 2029 31,000,000 21,755,000

City Heights Redevelopment Project Tax Allocation Bends,

Series 2003 A 5.875-6.5" 2034 4,955,000 4,955,000

City Heights Redevelopment Project Tax Allocation Bonds,

Series 2003 B 2.5425" 2014 865,000 625,000

Horton Plaza Redevelopment Project Tax Allecation

Bonds, Series 2003 A 4.65-5.1" 2022 6,325,000 6,325,000

Horton Plaza Redevelopment Project Tax Allocation

Bonds, Seres 2003 B 3.25-5.45* 2022 4,530,000 4,530,000

Horton Plaza Redevelopment Project Tax Allocation

Bonds, Series 2003 C 3.49-7.74" 2022 8,000,000 7.460,000

Norh Park Redevelopment Project Tax Allocation Bonds,

Series 2003 A 1.56.125 2028 7,145,000 6,610,000

North Park Redevelopment Project Tax Allocation Bonds,

Series 2003 B 4.75-5 2034 5,360,000 5,360,000

Cenire City Redevelopment Project Tax Allocation Bonds,

Series 2004 A 3.5-5.257 2030 101,180,000 99,670,000

Centre City Redevelopment Project Tax Allocation Bonds,

Series 2004 B 2.26-4.58" 2011 9,855,000 8,245,000

Centre City Redevelopment Project Tax Allocation Bonds,

Series 2004 C 2.26-6.18" 2030 27,785,000 27,230,000

Centre City Redevelopment Project Tax Allocation Bonds,

Series 2004 D 2.26-6.28" 2030 8,905,000 8,730,000 -

Centre City Redevelopment Project Tax Allocation Bonds,

Series 2006 A 4.25-525% 2033 76,225,000 76,225,000

Centre City Redevelopment Project Tax Allocation Bonds,

Series 2006 B 5.66-6.2" 2032 33,760,000 33,760,000
Total Tax Allccation Bonds 514,845,478
Total Bonds Payable 545,045,478

Contracts Payable:
Contract Payable to SDSU Foundation

dated December 1991 Variable® - 1,597,744 1,597,744
Amendment to Contract Payable o SDSU Foundation -
dated January 1995 Variable® - 117,123 117,123
Contract Payable to Westem Pacific Housing, Inc :
dated April 2004 5.00 - 900,000 900,000
Total Contracts Payable ’ 2,614,867

Notes Payable;
Note Payable to Wal-Mart,

dated June 1998 ' 10.0 2017 1,308,000 . 511,743
Note Payable to San Diego Revitalization,
dated April 2001 5.0 2032 5,115,000 4,681,801
Note Payable to San Diego Revitalization,
dated May 2005 8.0 2025 2,100,000 2,100,000
Note Payable to the City of San Diego
dated various dates (Principal) 8.0 - 8,300,000 8,300,000
Total Notes Payable 15,593,544
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5. GOVERNMENTAL ACTIVITIES LONG-TERM DEBT (Continued) .

Loans Payable:
International Gateway Associates, LLC
daled Qctober 2001 10.0 2032 1,876,000 1,838,250
Loan Payabte to North Park LLC,
dated December 2004 Variable® - 3,335,000 3,335,000
Loan Payable to PCCP/Las America, LLC,
dated August 2005 10.0 20386 1,246,758 1,246,758
Loan Payable to Bud Fischer,
dated March 2006 6.0 2007 2,678,803 2,678,803
Loan Payable to Centerpoint, LLC,
dated April 2006 7.0 2021 5,245,000 5,245,000
Leoans Payabile to ihe City of San Diego, :
dated various dates {Principal} Variable® - 115,745,022 115,745,022
Total Loans Payahle 130,088,833
Accrued Interest Pavable:
Accrued Interest Payable on City Note’ - - 3,142,619
Accrued Interest Payable on City Loans’ - - 120,922,405
Total Accrued Interest Payable 124,065,024
Total Governmental Activities $ 817,407,746

* Interest rates are fixed, and reflect the range of rates for various maturities from date of issuance to maturity,

2 The City Heights Tax Allocation Bonds, Series 1999 B, are capital appreciation bonds, which mature from fiscal year
2011 through 2029. The balance outstanding at June 30, 2006 does not include accreted interest of $5,342,291.

3 The Centre City Tax Allocation Bonds, Series 2001 A, partially include capital appreciation bonds, which mature from
fiscal year 2015 through 2027. The balance outstanding at June 30, 2006 does not include accreted interest of
$3,876,351.

‘ San Diego State University Foundation executed an Agreement for Processing a Redevelopment Plan and Land Use
Entitlements with the Redevelopment Agency of the City of San Diego which allows for reimbursement of expenses
incurred by the Foundation, in assisting in the preparation and processing of the Redevelopment Plan and Land Use
Enfitlements in the College Area. The agreement is a vanable rate obligation of the Agency. The unpaid principal bears
interest at the prime rate and is fixed on a quarterly basis, using the prime rate established on the first banking day of
each calendar quarter. Interest calculations are made on the quarierly weighted average of the principal balance and are
made at the end of the quarter based upon the rate fixed far that quarter. The interest rate is not to exceed 12 percent per
annum on funds advanced to the Agency. The effective interest rate as of June 30, 2006 is 7.75 percent.

* The Redeveiopment Agency of The City of San Diego and North Park Theatre, LLC entered into a Disposition and
Development Agreement dated April 23, 2002, a Second Implementation Agreement dated, April 28,2004 and a Third
Implementation Agreement dated December 8, 2004, which were executed for the purposes of effectuating the
Redevelopment Plan for the North Park Redevelopment Project by providing for the disposition of certain real property
and a loan to the Agency from the Developer fo fund the Agency’s subsidy of the rehabilitation of the North Park Theatre
building by the Developer. The Third Implementation Agreement converted the loan from a fixed rate to a variable rate
obligation of the Agency. The interest on the loan is based on the Prime Rate plus 2 percent for the first two years, then
will increase by a 1/2 percent per year for the remainder of the term of the loan. The interest rate shall not exceed the
lesser of the Prime Rate plus four percent or the maximum inierest rate allowed by law. The interest rate shall be reset
annually, on August 1st, based on the Prime Rate on the reset date. The effective interest rate as of June 30, 2006 is 8.25
percent.

& The City of San Diego has loaned funds to the Redevelopment Agency to carry out and implement redevelopment
activities which will generate future tax increment revenues. The basis for computation of interest on these loans is based
on the Prime Rate as printed in the Wall Street Journal on the first Monday following January 1 of the calendar year in
which the fiscal year begins plus 2 percent on the outstanding principal loan balance anly. The Prime Rate as of January
1, 2005 is 5.25 percent.

7 Interest on City Loans and Notes is not compounded.
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b. Amortization Requirements

The debt service for revenue bonds and fax allocation bonds is paid from tax increment revenues
received by the Agency. Revenue bonds are secured by a pledge of revenues generated by certain
public parking facilities operated by the City pursuant to a Parking Structure Operating Agreement
between the City and the Agency.

The annual requirements to amortize the Agency’s long-term debt outstanding as of June 30, 2006,
including interest payments to maturity, are as follows:

Year Revenue Tax Allccation
Ending Bonds : Bonds
Unaccreted
June 30, Principal Interest Principal Appreciation Interest
2007 3 890,000 §$ 1,577,212 $ 12,040,601 & 1,009,945 § 23,442,035
2008 920,000 1,542,684 13,371,256 1,998,099 24,745,864
2009 960,000 1,504,981 14,476,154 2,080,686 24,207 679
2010 995,000 1,483,452 15,088,678 2,162,985 23,554,538
. 2011 1,040,000 1,418,153 15,853,323 2,242,792 22,807,535
2012 - 2016 5,9€0,000 6,282,528 101,266,181 12,058,648 99,779,323
2017 - 2021 7,760,000 4,433,705 124,037,792 11,280,218 71,011,025
2022 - 2028 10,205,000 1,898,311 119,894,158 6,393,872 40,397,061
2027 - 2031 1,440,000 37,800 77,322,335 446,917 13,848,615
2032 - 2038 - - 21,495,000 - 1,166,139
Unscheduled* - - - - -
Tolal $ 30,200,000 $ 20,138,824 $  514,845478 40,572,173 3 344,959,814
Add:
" Accreted appreciation
through June 30, 2008 9,218,642
Total $ 30,200,000 % 20,138,824 $ 524,084,120 % 40,572,173 3 344,959,814
Year
Ending Contracts Payable Notes Payable Loans Payable
June 30, Principal Interest Principal Interest Principal Interest
2007 ' $ - § - $ - 3 - $ 2,701,582 3 384,533
2008 - - - - 25,035 306,225
2009 - - - - 27,538 303,721
2010 - - - - 30,292 300,968
2011 - - - - 33,321 297 938
2012 - 2018 - - - - 223774 1,432,528
2017 - 2021 - ’ - - - 360,390 1,295,910
2022 - 2026 - - - - 580,411 1,075,888
2027 - 2031 - - - - 934,758 721,542
2032 - 2036 - - - - 846,731 212,554
Unscheduled* 2,614,867 1,705,983 15,693,544 7,283,603 124,325,022 120,967,264
Total $ 2814867 % 1,705,983 $ 15,593,544 % 7,283,603 $ 130,088,833 3 127,299,069

*The contract payable to San Diego State University Foundation in the amount of $1,714,8687, contract payable to
Western Pacific Housing, Inc. in the amount of $300,000, notes payable to the San Diego Revitalization
Corporation in the amount of $6,781,801, notes payable to Wal-Mart in the amount of $511,743, note payable to
the City in the amount of $8,300,000, loan payable to Morth Park LLC in the amount of $3,335,000, loan payable to
Centerpoint, LLC in the amount of $5,245,000, loans payable to the City in the amount of $115,745,022 and
accrued interest associated with Contracts, Loans and Notes of $129,956,850 do not have annual repayment
schedules. Annual payments to the San Diego Revitalization and Wal-Mart debt are based on available tax
increment,
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c. Changes In Long-Term Liabilities

The following is & summary of changes in governmental activities long-term liabilities for the year
ended June 30, 2008:

Balance, Balance, Due Within
July 1, 2008 Additions Reductions June 30, 2008 One Year
Revenue Bonds $ 31055000 % - $ (8550000 & 30,200,000 800,000
Less deferred amounts:
For Issuance Premium/Ciscounts (108,798} - 5,181 (103,617} -
Unamortized Bond Premiums,
Net Revenue Bonds 30,946,202 - {849,819) 30,096,383 890,000
Tax Allocation Bonds - 415,777,798 109,985,000 (10,917.3200 514845478 12,040,601
Accretion 7,462,968 1,821,777 (68,103) 9,218,642 -
HNet with Accretion 423,240,766 111,806,777 (10,983,423) 524,084,120 12,040,801
Less/Plus deferred amounts;
For Issuance Premiums/Discounts 4,704,394 2,412.232 (294,880) 6,821,748 -
On Refunding {1,469,408) - 295,034 {1,184,374) -
Net Tax Allocation Bonds 426,455,752 114,219,009 (10,983,269) 529,691,492 12,040,601
Contracts Payable 1,714,887 900,000 - 2,614,867 -
Notes Payabla 16,223,640 - (630,098) 15,593,544 -
Loans Payable 120,204,794 10,928,615 (1,044,576) 130,088,833 2,701,562
Interest Accrued on City Note
and Loans 116,136,740 8,813,660 {685,3786) 124,065,024 -
Total 3 711,681,995 § 134,867,284 § (14,393,138) § 832,150,143 & 15,632,163

In the current fiscal year, the Agency received loan proceeds totaling $10,928,615, of which
$9,170,561 were developer loans and $1,758,054 were loans from the City (see Note 9). In
addition, the Agency executed a contract with a developer which increased contracts payable by
$900,000.

In the current fiscal year, the Agency issued Tax Allocation Bonds in the amount of $109,985,000

for the Centre City Project Area. Proceeds of the bonds will be used to finance redevelopment
activities and increase affordable hausing apportunities.

d. Defeasance of Debt

As of June 30, 2008, principal amounts payable from escrow (irrevocable trust) funds established
for defeased bonds are as follows:

Amount
Qutstanding
as of
Defeased Bonds June 30,2006
Horton Plaza Redevelopment Project Tax Allocation Bonds, series 1996 B $ 6,640,000
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INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

Interfund receivable and payable balances are the result of loans between funds that are expected to
be repaid during the next fiscal year. Interfund receivable/payable balances at June 30, 2006 are as
follows:

Benefiting Fund (Payable)

Special Revenue Other Total
Other Capital Projects Govermmental Governmental
Contributing Fund (Receivable)} Centre City Cenlre City Funds Funds
Centre City Special Revenue Low-Mod 3 535,343 $ - $ - 5 535,343
Centre City Debt Senvice - 731,031 - 731,031
- Other Governmental Funds - - 547,124 547,124
Total Govemmental Funds 3 535,343 $ 731,034 $ 547,124 3 1,813,498

Iinterfund transfers result from the transfer of assets without the expectation of repayment. In the case
of Redeveiopment, transfers are most commonly used to move revenues from the fund in which they
are collected to the fund in which they are expended. interfund transfer balances at June 30, 2006 are
as follows: '

Beneliling Fund (Transfer In)

Other Total
Centre City Centre City Governmendal Govemmental

Contiibuting Fund (Transfer Out) Debt Service Capital Projects Funds Funds
Centre City Special Revenue Low-Mod 3 2,666,440 5 - 5 - b 2,666,449
Centre City Special Revenue Qther 22,563,608 27,637,448 - 50,201,056
Centre City Debt Service - 1,762,176 - 1,762,176
Centre City Capital Projects 731,01 - - 731,031
Other Governmental Funds - - ' 34,770,073 34,770,073
Total Gevernmental Funds $ 25061088 § 20,309,624 $ 34,770,073 $ 90,130,785

7. NET ASSETS DEFICIT

The Agency has a net assets deficit of $(136,051,495) at June 30, 2008, which includes a deficit in
unrestricted net assets of ${269,483,844). One of the major factors contributing to the Agency’s deficit
is the use of long term debt to acquire properties that have been sold to developers or conveyed to the
City at a loss. In addition, long term debt has been used to fund redevelopment activities costs that are
not capitalized. A majority of the borrowed funds are used for activities such as public improvements,
public parking, community development activities, commercial and retail projects, housing, and
rehabilitation of properties not owned by the Agency. In addition to the public purpose of these
activities, they are designed to generate additional tax increment revenues, a portion of which is used
by the Agency to repay cutstanding debt and finance additional projects.
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8. FUND DEFICIT

The following table identifies funds with a net deficit as of June 30, 2006:

Fund Net Deficit

Barrio Logan Capital Projects $ (335,819)
College Community Capital Projects : (371,689)
College Grove Capital Projects (74,593)
Grantville Capital Projects (7,816)

All of the deficits can be attributed to timing of inflows of financial rescurces. Most expenditures in
Capital Projects Funds are reimbursed from Special Revenue Funds through transfers at the time cash
is disbursed. In the case of these funds, expenditures related to City services have been accrued in the
Capital Projects Funds and will be reimbursed at the time of payment the following year.

9. RELATED PARTY TRANSACTIONS

During the year ended June 30, 2006, the Agency received Ioans from the Clty totaling $1, 758 054 to
fund redevelopment activity in the foIIowmg project areas:

Project Area Amount

Central Imperial $ 750,228
Centre City . 1,452
Crossroads 1,086
Grantville 59,635
Naval Training Center 944,089
North Park 1,566

Total $ 1,758,054

In addition, during the year ended June 30, 2008, the Agency received contributions from the City
totaling $2,749,183 Most of the contributions received were from operating revenue generated by two
parking structures operated by the City for payment of debt service related to parking revenue bonds
used for the construction of these parking structures in the Centre City Project Area.

During the year ended June 30, 2008, the Agency’s participation in various City Capital Improvement
Projects totaled $225,654. This participation included work in the Centre City Project Area. '

The redevelopment project areas are overseen by the Agency’s three administrative units: Centre City
Development Corporation ("CCDC"}, Southeastern Economic Development Corporation, (*SEDC") and
the Redevelopment Division of the City’s City Planning and Community Investment Department. These
activities are carried out pursuant to operating agreements with both the City and the Agency under
which the City and the Agency agree to reimburse CCDC, SEDC and the Redevelopment Division for
all eligible costs incurred in connection with such activities.

Pursuant to these operating agreements, the Agency provides a working capital advance to CCDC and
SEDC to be deposited in an account with a commercial bank designated by each corporation as its
depository. The corporations then draw funds tc pay for eligible expenses incurred in connection with
services rendered. At the end of each calendar month, the corporations submit to the Agency a voucher
for the total of eligible expenses paid out of the account during the previous calendar month. Upon
approval by the City, the corporations are reimbursed for these expenses. Similarly, costs for services
incurred under the operating agreement with the Redevelopment Division of the City are initially
recorded in the Redevelopment Division Administrative Fund and reimbursed by the Agency on a
periodic basis upon receipt of a statement of expenses.
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The following table reflects the reimbursements made during the current fiscal year:

Amount
Centre City Development Corporation $ 6,640,199
Southestern Economic Devetopment Corporation 1,899,956
City Redevelopment Division 2,219,845
Total $ 10,760,040

10. CONTINGENCIES

FEDERAL AND STATE GRANTS

The City recognizes as revenue grant menies received as reimbursement for costs incurred in certain
Federal and State programs it administers. Although the City's Federal grant programs are audited in
accordance with the requirements of the Federal Single Audit Act of 1984, the Single Audit Act
Amendments of 1996 and the related U.S. Office of Management and Budget Circular A-133, these
programs may be subject to financial and compliance audits by the reimbursing agencies. The
amount, if any, of expenditures which may be disaillowed by the granting agencies cannot be
determined at this time. The Single Audits for fiscal years ended June 30, 2004, 2005 and 2006 were
completed by Macias Gini & O'Connell LLP and have been received and filed by the City Council.

Additionally, the local unit of the U.S. Department of Housing and Urban Development (HUD) has
recently conducted an audit survey of the City's Community Development Block Grant (CDBG)
program. The overall objective of the audit survey was to determine whether management complied
with applicable laws, regulations, and requirements of HUD’s CDBG program. After review of the
program, HUD determined that the City may not be in compliance with CFR 85.25. Specifically, HUD
is concerned with CDBG loans to the Agency, "“Re-Loans”, and other program eligibility issues.

The Office of the Inspector General (OIG) subsequently began an audit which focused on CDBG -
loans with the Agency. As part of the audit process HUD has recommended that the City and its
Redevelopment Agency ensure timely payments of both principal and interest on CDBG loans made
from the City to the Redevelopment Agency. The total amount of the loans identified by HUD was
$139,201,997. These loans are reported as a component of loans payable and accrued interest
payable to the City in the long-termn liabilities footnote of the Redevelopment Agency Financial
Statements with an “unscheduled” maturity date. OIG has indicated a need to establish a repayment
schedule; however, did not stipulate a proposed time period for repayment. Depending on the
cutcome of negotiations with HUD, repayment of the loans by the Agency could impact the Agency’s
liquidity. These loans do not appear in the City’'s CAFR as they represent interfund activity between
two governmental funds, and in accordance with GASB Statement No. 34, are eliminated to aveoid the
inapproptiate “grossing up” effects that internal activity has on aggregated amounts.

It is currently uncertain what, if any, other action HUD will take concerning potential non-compliance
regulations over the use of federal funds. HUD also plans to proceed with another audit focusing on
other CDBG activity, and this is scheduled to begin in October 2008.

CONTINUING DISCLOSURE OBLIGATIONS

The Agency, in connection with all bond offerings since the effective date (July 1995) of the continuing
disclosure requirements of SEC Rule 15c2-12, has contractually obligated itself to provide annual
financial information, including audited financial statements, within certain specified time periods
{generally nine months) after the end of each fiscal year. The Agency has not been able to satisfy its
contractual obligations to provide to the national repositories audited financial statéments, or financial
information and operating data derived from the financial statements, for fiscal years 2003 through
2007 on a timely basis. For each respective bond issuance, the Agency, as required by its continuing
disclosure contractual obligations, provided to the national repositories a notice of the failure to file the
audited annual financial statements information.
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LITIGATION AND REGULATORY ACTIONS

The Agency is a defendant in lawsuits pertaining to material matters, including claims asserted which
are incidental to performing routine governmental and cother functions. This litigation includes but is not
limited to: actions commenced and claims asserted against the Agency arising out of alleged torts;
alleged breaches of contracts; alleged violations of law; and condemnation proceedings.

The estimate of the liability for unsettled claims has been reported in the Government-Wide Statement
of Net Assets. The liability was estimated by categorizing the various claims and supplemented by
information provided by the City Attorney, as well as outside counsel, with respect to certain large
individual .claims and proceedings. The recorded liability is the Agency’'s best estimate based on
available information,

Significant individual lawsuits are described below.

McColl v. Redevelopment Agency of the City of San Diego

This was an Eminent Domain action whereby the Agency acquired the fee simple property occupied
by Jack in the Box and owned by Ms. McColl for the City Heights Redevelopment Project Area.
Settlement for this lawsuit has been secured with the McCalls. The Agency has taken possession of
the property. However, it paid for the real property with a partial judgment on file with the court. Jack in
the Box and the Agency continue to work coaoperatively in finding a relocation site. The Agency is
involved currently with providing possible relocation options to Jack in the Box. If the ‘Agency is
successful with the relocation efforts, then the Agency’s expense will be less than $500,000, If the
relocation effort is unsuccessful, the Agency could face a claim of about $5 million. According to
outside counsel, the possible exposure of this case is approximately $3 million. Liabilities for these
cases were not accrued in the Agency’s financial statements as outside counsel has indicated the
likelihood that the plaintiff will prevail is only reasonably possible.

11. SUBSEQUENT EVENTS

On October 31, 20086, the Redevelopment Agency of the City of San Diego executed a non-revolving
line of credit with Bank of America, N.A. for an aggregate amount of $10,000,000 comprised of a tax-
exempt commitment of $7,534,337 and a taxable commitment of $2,465,663. The line of credit is to be
used to refinance the North Park Theatre, to pay sums of settlement of eminent domain actions
relating to the North Park Redevelopment Area and for other redevelopment activities in the North
Park Redevelopment Area. The interest rate on the tax-exempt advances will be at a rate per year
equal to 62.347% of the LIBOR Rate plus .90% and the interest rate on the taxable advances will be
at a rate per year equal to the LIBOR Rate plus 1.20%, unless the Agency elects to have any of the
tax-exempt or taxable advances bear interest at a rate based on the Bank’s Prime Rate. The maturity
date will be November 1, 2008, unless the Agency issues bonds, notes or other obligations far the
North Park Project Area pricr to the maturity date.

On July 12, 2007, the Public Facilities Financing Authority issued $17,230,000 Series 2007A taxable
pocled financing bonds for Sauthcrest, Central Imperial and Mount Hope Redevelopment Projects and
$17.755,000 Series 20078 tax-exempt pooled financing Bonds for Southcrest and Central Imperial
Redevelopment Projects. The Series A and Series B together were issued to make loans to the
Redevelopment Agency of the City of San Diego to be used for financing and refinancing
redevelopment activities in the Southcrest, Central Imperial and Mount Hope Redevelopment Project
Areas. The issuance was through a public offering. The Series 2007 A and 2007 B Bonds are secured
by a Loan Agreement and a Second Supplemental Trust Agreement (Central Imperial Redevelopment
Project Area) and a Third Supplemental Trust Agreement (Southcrest Redevelopment Project Area)
and a Fourth Supplemental Trust Agreement (Mount Hope Redevelopment Area) and are payable
solely from the tax increment revenues derived from each project area. The interest rates range from
4.0% to 6.65%, and the final maturity date is October 1, 2037,

58



Redevelopment Agency of the City of San Diego Annual Financial Report

On July 28, 2007, the Redevelopment Agency of the City of San Diego executed six separate non-
revolving secured three-year term taxable lines of credit with San Diego Nationatl Bank. Four lines of
credit are for affordable housing in North Park, City Heights, North Bay and Naval Training Center
(NTC) Redevelopment Project Areas for an aggregate of $34,000,000. The two additional lines of
credit are for non-housing or general purpose for the City Heights, which is a taxable line of credit of
$20,000,000 and NTC Redevelopment Project, which is taxable for $6,000,000 and tax-exempt for
$10,000,000. The Agency may elect to have the taxable advance bear interest at a fixed rate to the
United States Three-Year Treasury Constant Maturities Index plus 1.90%, which will remain fixed for
the entire period of such advance or elect to have the interest set at a fixed rate to equal to the One-
Month LIBCR Rate plus 1.10%. Tax-exempt advances will bear interest at a fixed rate determined by
adding .70% to the product of the One-Month LIBOR Rate multiplied by 90%. interest will be payable
quarterly in arrears along with a .45% per annum loan fee on the unused commitment. Principal is due
at maturity with no prepayment penalty.

On June 5, 2008, the Redevelopment Agency of the City of San Diego issued $69,000 Housing Tax
Allocation Bonds for the pumpose of financing certain improvements refating to, or increasing the
supply of, low and moderate income housing in the Centre City Redevelopment Project and such
other areas as authorized by the Redevelopment Law. The Series 2008A Bonds are payable from,
secured equally and are on parity with outstanding Centre City Redevelopment Project Tax Allocation
Housing Bonds, Series 2004C, Series 2004D and 2006B Bonds, by a charge and lien on the pledged
housing tax revenues derived by the Agency from the Redevelopment Project. The bond issuance is
structured as serial and term bonds and has an interest rate that ranges from 3.74% to 6.30%, and the
final maturity date is September 1, 2020.

California Government Code §1092 provides that contracts subject to conflict of interest codes may be
avoided in certain limited circumstances if a violation has been found to have cccurred. California
Government Code §1092.5 further provides that where the purchaser or lessee of Real Property acted
in good faith ending the completion of an internal investigation by CCDC and also a separate
investigation being performed at the request of the City's Audit Committee; the scope, nature and
extent of the projects affected by potential conflicts of interest and any potential associated economic
loss to the counterparty is currently unknown. However, projects identified as potentially affected by
conflicts of interest are significant enough in size and scope to warrant disclosure in the City's financial -
statements. To date, no legislative action by RDA has been taken to avoid any contracts, nor have
any claims been asserted against the City related to this matter.

On July 23, 2008, the President of the Southeastern Economic Development Corporation (SEDC) was
terminated by the Board of SEDC under allegations of misconduct. There currently is litigation over
the appropriateness of the severance package awarded and also seeking to recover misappropriated
assets. In September, an audit report was released publicly that documented suspected incidences of
fraudulent activity related to, among other things, executive compensation.

On July 24, 2008, the President of the Centre City Development Corporation (CCDC) resigned.
During the months preceding and also subsequent to the resignation, allegations of misconduct
stemming from potential viclations of City and State of California conflict of interest laws became
public. CCDC has since suspended activity on the projects associated with the alleged conflict of
interest viclations. Depending on the extent to which the counterparty was aware of conflicts of
interest, CCDC could potentially be subject to litigation arising from construction delays or project
cancellations. The full nature and extent of the misconduct along with the extent of any possible
liability to the City or CCDC is currently unknown.

On September 22, 2008 the State passed its fiscal year 2008-2009 budget. This budget included a
one-year, one-time ERAF shift of $350,000,000 from all California redevelopment agencies, ERAF is
the Educational Revenue Anticipation Fund which is used by the County to accumulate property tax
amounts shifted from local governments back to the State. These funds will not be repaid. The
negative impact to the City of San Diego Redevelopment Agency is projected to be $11,675,000.
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Subsequent to the period covered in these financial statements, global financial markets have
experienced significant declines. The effects of the market declines have been wide ranging and
impact even the most diversified investment portfolios.

The Agency participates in the City's pooled Cash and Investments. The Agency does not own
identifiable investrment securities of the Pool; rather, it participates as a shareholder of the Pool. It
does however, own identifiable investrnents which are not part of the Pool and are managed by the
City Treasurer. The Agency's Equity in the City’s Pooled Investment Portfolic is the primary source of
funding for debt service payments, tax sharing payments and some redevelopment and affordable
housing activities. The Non-Pooled investment portiolio is composed primarily of assets dedicated for
affordable housing and redevelopment activities. The Pooled and Non-Pooled portfolio investments
are composed of investments with duration of less than & years and they are heavily allocated toward
US govemnment fixed income securities and the securities of Government Sponsored Enterprises. A
discussion of the interest, credit and custedial risk to the Agency’s portfolios as of June 30, 2006 is
contained in Note 3 of the Notes to the Financial Statements.
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CENTRE CITY LOW AND MODERATE INCOME HOUSING
SPECIAL REVENUE FUND
BUDGETARY COMPARISON SCHEDULE
{BUDGETARY BASIS)
Year Ended June 30, 2008

Variance
with Final
Prior Year Current Year Flmal Actual Budget Positive
Budget Budget Budget Amounts {Negative)
REVENUES .
Tax Incraments.. . B - 3 8,719,000  $8,719,000 $18,127.731 5 7,408,734
Bond Proceeds..... . - - - 33,760,000 33,760,000
Interest/Rent/Other... - 300,000 300,000 1,441,505 1,141,505
Developer Proceeds.... - - - 1,300,229 . 1,300,220
City Paricipation.......... - - - 3,543 T 3,543
Other REVENUE. ..ot et e e sveas - 8,781,000 8,742,177 10,000 (8,732,177)
Totat-Current Year Revenues - 17,800,000 17,761,177 52,843,008 34,881,831
Prior Year REVERUE. ........ccoooe e e $ 45,743,052 - 45,743,052
TOTALREVENUES. ..ot i 45,743,052 17,800,000 53,504,229 52,643,008 34,881,831
EXPENDITURES
Low Mod Expenditutes.............oi 45,743,052 17,800,000 63,504,229 37,204,840 26,288,569
TOTAL EXPENDITURES.... 45,743,052 17,800,000 63,504,229 . 37,204,640 28,299,589
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES......coviiirrici et s $ - $ - 3 ~ $15,438,368 3 8,582,242
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Notes to Required Supplementary Information

Note A - Budgetary Data

Prior to June 1, the Executive Director submits to the Agency Board of Directors and the City
Council, a proposed budget for the fiscal year commencing July 1. This budget includes annual
budgets for many of the Debt Service funds, all Capital Projects funds, and the Low and
Moderate Income Housing Special Revenue funds. A budget is not adopted for special revenue
funds, other than the low and moderate income housing funds, since these funds are mostly used
to collect tax increment revenue. For this reason, a budget to actual comparison is not required
for the .Centre City Other Special Revenue Major fund. A budget to actual comparison for the
Centre City Low and Moderate Income Housing Fund is presented on page 62 of this report.

During the proposed budgetary hearing, public comment is heard. The Agency's budget is then
legally adopted generally during the months of May or June, through passage resolutions by the
Agency’s Board of Directors.

Budgetary contrel is maintained at the total fund appropriation level. All amendments to the
adopted budget require Agency Board of Directors’ approval except as delegated in the Annual
Appropriation Resolution. The head of each of the administrative units, or their designee are
authorized under the Appropriation Resolution to request the City Comptroller to make budgetary
transfers within each project fund and transfer appropriations or loan available funds between
sub-projects within a project, provided that such transfers or loans do not increase or decrease
the total project budget or result in a use of funds which would be inconsistent with the permitted
use(s) of such funds.

Reported budget figures are as originally adopted or subsequently amended plus prior year
continuing appropriations. Such budget amendments during the year, including those related to
supplemental appropriations, did not cause reported budget amounts to be significantly different
than the originally adopted budget amounts.

Note B - Explanation of Differences between Revenues, Expenditures, and Other Financing
Sources {Uses) for Budgetary Funds on a Budgetary Basis and GAAP Major Special
Revenue Funds on a GAAP Basis.

" The Budgetary Comparison Schedule presented in this report reflects the total appropriations
available for current fiscal year expenditures in the Centre City Low to Moderate Income Housing
fund. The categories used to report revenues, expenditures and other financing sources and uses
at the fund level financial statements on a GAAP basis conform to uniferm accounting standards
established by the California State Comptroller's Office for all redevelopment agencies in the
State. The Budgetary Compariscn Schedule reflects total expenditures for the fund and does not
reflect the GAAP basis categories established by the State because budgetary control is not
maintained at this level.

The following table provides an explanation of additional adjustments made to the GAAP basis
expenditures to reflect a budgetary basis of accounting.
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Centre City
Financial Statements Major Funds Low/Mod
Expenditures
Actual amounts (budgetary basis} "expenditures" from the
budgetary comparison schedules... ... e e e $ 37,204,640
Adjustments:
Encumbrances are included in the budgetary basis of accounting... ........................ {29,451,288)
Losses related to net realizable value of property held for resale are not
included in the budgetary basis of accounting 5,627,141
Transfers to other funds are classified as Expenditures in the budgetary
basis of 8CCOUNTING... ... oot e e (2,666,449)
Total expenditures on 2 GAAP Basis of accounting $ 10,714,044
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
June 30, 2008

Other Governmental Funds Total
Nonmajor
Special Revenue Debt Capital Govemmental
LowMod Other Service Projacls Funds

ASSETS

Cash or Equily in Pooled Cash and Investments.. § 15720633 $ 20,047 621 5 i1,022 § 11,347 818 3 57,035,094

Cash and Investments with Fiscal Agent. - - 13,835,854 - 13,835,654
Investments at Feir Value, - - - 13,404,872 13,404,672
Receivatles: -
- 1.442,902 - - 1,442,902
19,168,348 - - 3,785,700 22,675,048
149,947 305,489 23,374 103,417 582,227
From Other Funds.. 288,580 - 133,883 124,881 547,124
Working Capilal Advances:
Centre City Development Corporation.. - - - 275,000 275,000
Southeastsm Economic Development Corporalio) - - - 204,286 204,266
General Working Capital.. - - - 824,089 824,088
Land Hakl for Resale, 21,839 - - 4,882 828 4.704 457
TOTAL ASSETS civsinsmisesins s morssssns smessssinens aerrne $ 35,379,147 § 31,896.012 5 14,003,933 § 34,642,651 $  115721.743
LIABILITIES
Accounts Payable. $ 172,563 § 986,137 5 458 § 3,474,038 3 4,618,194
Due to Othar Funds. 198,652 288,580 i - 58.862 547,124
ToUSLLIEDHIEY.....oceeeeeecee e e e - - - 323,488 323,488
TOTAL LIABIUTIES 372,215 1,257,717 488 - 3,856,418 5,486,806
FUND BALANCES ;
Resarved for Land Held for Resale...........cococeecrnecevicere 21,639 - - 4,682,828 4,704,467
Reservad for Noles Recsivabls. ... 19,188,348 - - 3,785,700 22,675,048
Reserved for Encumbrances. . 4,342,486 37,720 - 4,694,064 9,075,150
Reserved for Working Capilal Advances - - - 1,193,355 1,193,355
Reserved for Low and Moderate Inceme Houslng. 11,453,479 - - - 11,453,478
Regervad for Debt Service . - - 13,855,465 - 13,855,485
Unresarved;
Reported in Spedal Revanue Funds;
Designated for Debt Sarvice........... - 23,840,025 - - 23,840,025
Deslgnated for Subsequent Years' Ex| . - 8,003,437 - - 5,003,437
Undesigneled . - 557,113 - - 557,113
Raporied in Debt Sarvica Funds: .
Designated for Subsequant Years' Expenditures............ - - 147,690 - 147,690
Reporied in Capital Project Funds:
Designated for Subsequent Years' Expendilures. _.. - - - 15,768,527 15,768,527
Undesigneted - - - £60,881 850,851
TOTAL FUND BALANCES. ... snsness e 35,006,932 30,438,295 14,003,475 30,788,235 110,234,837

TOTAL LIABILITIES AND FUND-BALANCES...

$ 35.370,147 § 31688042 $ 14,003,033 § 34.642 851 $ 115,721,743
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COMBINING STATEMENT OF REVENUES, EXFENDITURES, AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
Year Ended June 20, 2006

REVENUES

Tax Increments..
Inleresl....
Rents.......
Private Sources.
Other Revenue

TOTAL REVENUES

EXPENDITURES

Administration vt re s e s

Acquisition Expense..
Real Estate/Fixture Purchases
Property Management..
Relocation....
Rehabililation. .
Sile Clearance...
Project Improvements.
Promotions and Marketing.
Program Managemenit................
Rehabilitation Loans. .
Housing Subsidies.......ovrmeiroevimmmeniiiiees
Tax Sharing Paymenis.
ERAF Payments............ ..
L0 3T OO
Debl Service:

Principal....

Interssl

TOTAL EXPENDITURES....cri it serss e semsme o e

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES.........comeeee v st e et s

OTHER FINANCING SQURCES (USES)

Transfers from Tax INCreMeNtS........cccocciiiveris e eree s
Transfers from Other Funds....
Transfers from Bond Proceeds
Transfers {o Other Funds............
Proceeds from Developer Loans and Moles.
Loans from the Clty of San Diego...

TOTAL OTHER FINANCING SOURCES (USES)uevccennnns

NET CHANGES IN FUND BALANCES...

FUND BALANCES AT JULY 1,2005............cooomrriere e

FUND BALANCES AT JUNE 30, 2008..........coocvsmmnmer et semsenne

67

Other Govemmental Funds Total
Nonmajor
Special Revenue Debl Capital Governmenlal
Low/Mod Olher Service Projecis Funds

9,004,413 § 36,017,646 $ - ] - § 45,022,059
452,244 743,248 471,11 1,522,737 3,189,340
61,578 - - 145 405 208,983
885,544 - - 4,748,765 5,634,708
93,960 - - 190,975 284,535
10,498,139 36,760,894 471 111 8,607,882 54,338,028
697,797 280,138 - 7,421,313 8,300,248
76,608 - - 550,511 627,400
254,285 - - 967 602 1,251,767
16,485 - - 146,567 163,052

- - - 2,708,165 2,708,185

23,875 - - 370,512 364,187
5,646 - - 2,190 7,836
250,000 - - 2,407 108 2,657,108

- - - 93,836 93,836
5,358,502 - - 17,182,278 22,540,870
- - - 1,572 1,572

9,232 - B 011,629 020,881
1,118,887 - - - 1,116,887
1,025,000 - - - 1,025,000
- 6,618,318 - 14,127 6,830,443

- 1,674,034 - 500,000 2,174,034

- - ~ 2,098,573 2,008,573

- - 3,628,306 - 3,629,308

- - 7429784 - 7,429,784

8,834 477 8,570,488 11,059,090 35,403,884 63,887,930
1,883,662 28,190,406 (10,587,979} (28,798 002) {9,526,913)
- - 7,118,831 12,114,888 19,233,819
1,424,857 12,445 3,181,735 10,399,646 14,598,683
- - 408,113 131,453 537,571
(2,926,498) (28,454,187) (986,887} (2,422,503) (34,770,073)
5,245,000 - - 4,825,561 10,070,561
b - - 1,756,602 1,756,802
3743361 (28,441,742) 9,719,897 28,805647 11,827,163
5,407,023 (251,338) (868,082) (1,880,355) 2,207,250
29,598,909 30,688,831 14,871,557 32,778,590 107,937,687
§ 35006932 $ 30,436,205 $ 14,003 475 § 30,786,235 3§ 110.234.9%7
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COMBINING BALANGE SHEET
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
June 30, 2006

Barrio Logan Cenlral Imperial
Low-Mod Other Low-Mod
ASSETS
Cash or Equity in Pooled Cash and Investments.........o e simimein $ 81,209 $ 159,311 $ 389,028
Recelvables:
TEKRS.. et e cre et tb e bbb R e e e e LR E AR s e Rt - 12,629 -
Noles and Contracts.. - - -
Interesti.......cocounna 341 1,745 3918
From Other Funds.. 2,528 - 12,682
Land Held for Resale - - -
TOTAL ASSET S citiiesmiie ittt cmsinees et bt bt rsa s anmarens § 64,076 $ 173,685 $ 405,529
LIABILITIES ¢
Accounts Payable..... e $ - 3 - $ 4,505
Due to Other Funds,.. - 2526 -
TOTAL LIABILITIES......ccosruen. - 2,526 4,505
FUND BALANCES
Reserved for Land Held for Resale.........c..ccvvvivimcenemvanns - - -
Reserved for Motes Receivable..... e eene st e - - -
Reserved for Engumbrances....... 6,683 - 46,813
Reserved for Low and Moderale Income Houding. ..o cvvacveiiineens 57,393 - 354,411
Unreserved:
Reported in Special Revenue Funds:
Designated for Dabt Semnvice......oovviieoncieeieecerene - 32,017 . -
Designaled for Subsequent Years' Expenditures. - 114,183 -
Undesigneted - 27,979 -
TOTAL FUND BALAMCES. ...t e scereimemesems s e e e e 64,076 171,158 401,024
TOTAL LIABILITIES AND FUND BALANGES., .......coepceeree e ceemsiees .8 64,076 § 173,685 $ 405,529
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Ceniral Imperial City Heighls College Community College Grove
Other Low=Mod Olher Low-Mod Other Low-Mod Qther.
$ 460,645 $ 1,505,738 $ 5502,849 471,319 5 1?2,398 5 350,323 $ 620,596
62,908 - 409,155 - 15,714 - 12,345
- 4,340,117 - . - - -
8,337 14,811 55,508 4,116 2,561 3,037 5,691
- 81,831 - 3,143 - 2,469 -
5 532,891 $ 59542495 $ 5977512 478,578 3 190,693 $ 355,829 $ 636,632
5 - § 84,500 5 - - ¥ - % - $ -
12,682 - 81,831 - 3,143 - 2,469
12,582 64,500 81,831 - 3,143 - 2469
- 4,340,117 . - - - -
19,220 826,000 - - - - -
- 711,878 - 478,578 - 356,829 -
501,050 - 2,200,253 - 104,193 - 454,992
- - 3,631,623 - 83,437 - 127.310
39 - 183.905 - - - 53,681
520,309 5877995 5,865,681 478,578 187.550 355,828 636,163
b3 532,801 $ 5942495 § 5977512 478,678 5 190,_6192_ 3 355,826 5 836,632
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FLNDS - SPECIAL REVENUE FLINDS

June 30, 2008
Crossroads Gateway Cenler West
Low-iod Low-Mod Oiher
ASSETS
Cash or Equily in Pooled Cash and Investments........ ..o cenirveninreenne 5 884,176 $ 49,849 $ 243,352
Receivables: .
TR ttmctensesembitae e beeres bt b cen b bae 4 sbmbe b et £ b ee 4 e 442 b e b b h e s bbb - - 12,246
Notes and Contract; ot - - -
5,588 475 2,335
- 2,448 .
Land Hald for Resala. - - - -
TOTAL ASBETS it ittt et aniaes 9 839.775 5 52,873 $ 257,833
LIABILITIES
Accounts Payable...... . 3 - 3 - $ -
Due to Other Funds... . - - 2 449
TOTAL LIABILITIES.. .. .oovine st eeetesnensme st caie i et ine s b e ens semsnn - - 2,449
FUND BALANCES .
Reserved for Land Held for Resals. . - - -
Reserved for Noles Receivable, . - - -
Reserved for Encumbrances..., - N "
Reserved for Low and Moderale Income Housing 689,775 52,873 -
Unreserved:
Reperted in Special Revenue Funds: -
Designated for Dekt Service - . - - 255,484
Designaled for Subsequent Years' Expendilures., - - - -
Undesignaled. . - - .
TOTAL FUND BALANCES ..o s s e e e BBR.77S 52,873 255,484
TOTAL LIABILITIES AND FUND BALANGES. ....c.oomvnuirrerenimimsirnrninses $ ‘689,775 : 5 52,873 3 257,933
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Naval
Horlon Plaza Linda Vista Mount Hope Training Cenler
Low/Mod Other Low-Mod Other Low-Mod Qther Low-Mod

5 5310989 $ 10,359,174 $ 27,482 $ 156,185 $ 572,404 $ 771,924 $ 505,484

- 111,129 - 1,396 . 31,692
13,499,231 - - - 150.000 - -
55,369 97,422 244 1,569 5,105 8,562 8.037
22,226 - 279 - 6,336 - 31,634

$ 18887815 $ 10,607,725 3 28,005 $ 159,160 $ TI3.847 $ 812.178 3 635,185

$ 99030 § - % - 8 - % 1620 3 - 3 -
- 22,276 - 279 16,018 6,338 -

99,030 22,226 - 279 17,639 6,338 -
13,490,234 - - - 150,000 - -
3,444,921 - - - 39 . -
1,844,633 - 28,005 - 586,177 - 635,185

- 10,585 480 - 158,681 - BO5,840 -

18,788,785 10,585,489 28,005 158,681 716,208 805,840 635,166

$ iB,B8R7 815 § 10,607,725 3 28,005 $ 159,180 $ 733,847 $ 812,178 $ 635,165

Conlinued on next page
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS

ASSETS

June 30, 2006

Cash or Equity in Pooled Cash and Invesiments.........cc.ccovene

Receivables:
Taxes....
Noles and Conlracls

Interest...

From Olher Funﬁs
Land Held for Resale....

TOTAL ASSETS ..coveeceeve e iman vt et s

LIABILITIES

Accounis Payable......
Due o Other Funds...

TOTAL LIABILITIES.....oooiee ettt seiiene

FUND BALANCES |

Reserved for Land Held for Resal

Reserved for Notes Receivable

Reserved for Encumbrances...

Reserved for Low and Moder‘ale lncome Housmg..

Unreserved:

Reporled in Special Revenue Funds:
Cesignaled for Debl Service..,
Cesignaled for Subsequenl Years Expendnture
Undeslignated.... [

5.

TOTAL FUND BALANCES......cosniunnsmmaeerns s sens s

TOTAL LIABILITIES AND FUND BALANCES. ..................

Neval
Training Cenler North Bay
Other Low-Mod Other
$ 2,749,313 $ 2435477 $ 2326575
158,170 - 136,436
25,633 22,711 24,078
- 27,687 -
3 2,933,118 g 2485875 $ 2,480,080
¥ 202,439 $ - $ 240,361
31,834 - 27.687
234073 - 266,048
- 2,485,875 -
2,261819 - 1,570,785
437 424 - 553,008
- - 57,180
2,659,043 2,485 675 2,221,041
§ 2833118 $ 2485875 $ 2480089
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Morth Park 'Sen Ysldro Soulhcrest Total
Low-Mod Other Low-Mod Other Low=Mod Other Low/Mad Other Total

$ 1,776,050 $ 195144 $ 1,123,493 $ 1,743,041 3 376.504 $ 1,152,296 $ 15,729,833 $ 28,047,621 $ 45,677,254

- 201,522 - 213,708 - 51,851 - 1,442,902 1,442,902
1.200,000 - - - - - 19,189,348 - 19,189,343
14,028 19,525 9,237 16,447 2918 10,474 149,047 305,489 455,436
40,304 - 42,742 - 12,370 - 288,580 - 288,580

- - - - 21,639 - 21,638 - 21,839

$ 3030382 $ 2172491 5 1,175472 $ 1973196 $ 413,431 $ 1224623 $ 35,379,147 $ 31,608,012 $ 67,075,159

$ - %5 254867 § - % 154825 % 2908 -8 172583 % 889,137  §  1,141.700
183,633 40,305 - 42741 - 12,370 109,652 288,560 468,232
183,633 294,972 - 197,566 2,908 12,370 372,215 1,257,717 1,629,932

- - - - 21,639 - 21,639 - 21,638

1,200,000 - - - - - 19,189,348 - 19,189,348

- - 11,382 18,500 6,836 - 4,342 488 37.720 4,380,186

1,848,749 - 1,164,050 - 382,048 - 11,453,479 - 11,453,479

- 1,240,673 - 1,255,182 - 1,212,253 - 23,840,025 23,840,025

- 500,158 - 501,048 - - : - B.003,437 | 5,003,437

- 127,468 - - - - - 557,113 557,113

2,846.740 1,877,519 1,175,472 1,775,530 410,523 1,212,253 35.008.932 30,438,295 55,448,227

$ 95030382 $ 2172491 3 11475472 3 1973108 $ 413431 $ 1224623 § 35379147 31,806,092 $ 87,075,159
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND EALANCES
NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
Year Ended June 30, 2006

74

Barrio Logan Central Imperial
Low-Mod Qther Low-Mod
REVENUES
Tax Increments.... 73,726 $ 294,902 3 385,898
Interest.............. 1,292 3,583 14,6233
ReNtB......ocvoveees - - -
Private Sources, - - -
Other Revenue - - 246
TOTAL REVENUES ... e e eme e s s e e 75,018 298.485 400,777
EXPENDITURES
25,233 3,663 54,920
7,647 - 43,198
12,986 - 113,820
Acquisition Expense - - -
Property Management - - 1,200
Relocation.. - - -
Rehabilitation. .. - - -
Project Improvements. - - 4,335
Program Management.... - - 5,154
Rehabilitalion Loans.................... - - -
Housing Subsidies..... - - -
Tax Sharing Payments. - 8,310 -
ERAF Payments - 11,040 -
TOTAL EXPENDITURES. ecvcoevereeeescness s sesmecssssenressseesseessssesesssssoseseee 45 866 23,033 222 627
EXCESS (OEFICIENCY) OF REVENUES OVER '
EXPENDITURES. ....coe oo v v v e ve et sr vt ve e s ere e s semg e 29,152 275,452 178,150
OTHER FINANCING SOURCES {USES)
Transfers from Otiter Funds............... - - 2,000
Transfers 10 OMer FUndS...... e eeroreeeseossees - (157,321) (323.588)
Proceeds from Developer Loans and Notes. - - -
TOTAL OTHER FINANCING SOURCES (USES)..cccvoii et - {157,321) {321,588)
NET CHANGE IN FUND BALANCES. ............ 29,152 118,131 (143,438)
FUND BALANCES AT JULY 1, 2005......0rsssvoreereeveeeossemsssase oo srseesss s 34,924 53,028 544 462
FUND BALANCES AT JUNE 30, 2005, ciisssn s s s s 64,076 3 171,158 $ 401,024
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Central Imperial City Heights College Community College Grove
Other Low-Mod Other Low-Mod Other Low-Mod Other

$ 1,643,590 $ 2,283,178 9,052,705 146,968 3 587,872 $ 143,270 3 573,079
23,339 42,084 163,002 10,558 3,587 7,820 15,858

- 69,780 - - - - -

1,566,929 2,375.040 8,215,707 157,526 591,459 150,880 588 937

14,071 177,121 65,818 933 3,732 1,160 4,840

- 8,098 - - - - -

- 22,084 - - - - -

- 798 - - - - -

- 5,646 - - - - -

- 250,000 - - - - .

- 825.000 - - - - -

304,307 - 2,972,054 - 29,158 - -

91,733 - 522,835 - 18,539 - 38,292

410,111 1,288,747 3,580,707 933 51,429 1,160 42.932
1,156,818 1,088,263 5,655,000 156,593 540,030 149,730 546,005

12,445 2,110 - - - - .
(1,165,788) (1,013,838} (4,692,626) - {340,539) - {386,488)
1,153,343} {1,011,729) (4,692 626) - (340,639) - (386,488)

3,475 74,564 962,374 156,583 188,391 149,730 159,517

518,834 5,803,431 4,933 307 321,685 {11,841) 206 099 476,845

3 520,309 5 5877995 5,895 681 478,578 3 187,680 $ 355,828 3 636,183
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
HONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
Year Ended June 30, 2008

Galeway
Crossroads Center West
Low-Med ' Other Low-Moed
REVENUES
Tax Increments.... 3 480,143 $ 1,840,573 $ 56,372
11,000 31,544 1,439
Other Reverua..... - - -
TOTAL REVENUES.....c.uc . 471,143 1,872,117 57,811
EXPENDITURES
Administration . 3,551 14,202 1,065
Legal...coovcecees - - -
Plans and Surveys 20,456 - -
Acquisilion Expense - - -
Properly Managemeiil... ... sesse e e er e s bbb s e onnaen - - -
Relocalion,....... B ) i
RENBDIIAON. .......cooeie e e srmeass e nemeas - - -
Project Improvements. 5,245,000 - -
Program Management. - - -
Rehabililation Loans " - - -
Housing Subsidies... .. . - - -
Tax Sharing Payments - - 408,191 B
ERAF Payments.............. femrr . - .- -
TOTAL EXPENDITURES.. ... oo arsrae s ammsmss s sssr s et 5,289.007 422,393 1,065
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES . ..coco it ve oo remvmemcmcmsmsmsas s s srm en (4,757.854) 1,449,724 £6.746
OTHER FINANCING SOURCES {USES)
Transfers from Other Funds.. : - - -
Transfers to Other Funds...... - (572,448) (42,319)
Proceeds from Developer Loans and Noles.. 5,245,000 - -
TOTAL OTHER FINANCING SOURGCES (USES).....vmmrmmsimsarms s seeneoncns 5,245 000 (572,448) (42.319)
NET CHANGE IN FUND BALANCES........cocommrimrninssiminsnins sins nimsnreecacsseieas 447,136 877,276 14427
FUND BALANCES AT JULY 1, 2005...... 242,639 558,967 36,446
FLUND BALANCES AT JUNE 30, 2006.......... $ 649,775 5 1,436,243 % 52873
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Gateway
Cenler West Borton Plaza Linda Vista Mount Bope
Other Low-iod Other Low-Mod Chher Low-Mod Other

$ 225,490 $ 1,516,062 § 6,064,249 17.832 $ 71,329 $ 258,926 $ 1,038,705
3.885 173,026 272,633 634 4277 16,244 18,394

. 61,578 - - - - -

- 885,544 - - - - -

- - - - - 23,705 -

228,375 2,636,610 6,336,882 18,466 75,606 299,675 1,058,099
4,259 209,682 52,190 896 3,584 10,871 6,813

- 10,959 - - - - -

- - - - - 9,969 -

- 21,677 - - - - -

- 49,615 - - - - -

. - - - - 444 -

6,000 ; - - 7,585 - 95,000

10,258 291933 52,180 898 11,179 21,284 101,813
219,116 2344677 6,284 692 17,570 64,427 278,581 956,286
{105,826} (758,095} (7,454,538) - (66,1086} (120,592) {764,209)
(105,826) (758,885) (7,454 538) - (66,106) (120,592) (764,209)
113,280 1,585,682 {1,189,846) 17,570 (1,679) 157,899 192,077
142,194 17,203,103 11,755,345 10,435 180,560 558,205 613,763

$ 255,484 $ 18,788,785 $ 10,585,499 28,005 $ 158,881 5 718,208 $l 805,840
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

REVENUES

Tax Ingrements.
Inlgresi....

Private Sources.

NONMAJOR GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS
Year Ended June 30, 2006

Other Revenue.........

EXPENDITURES

Administration....

Plans and Surveys
Acquisition Expense.
Properly Management.

Relocation.........
Rehabiiitation

Project Improvemens...
Program Management
Rehabilitation Loans.
Housing Subsidies
Tax Sharing Paymenls,

ERAF Paymenis

TOTAL EXPENDITURES.......oovserie s mrssssmssssssssst s imsssass s s seinessmsons

EXCESS (QEFICIENCY) OF REVENUES OVER
EXPENDITURES.

COTHER FINANCING SOURCES (USES)

Transfers from Other Funds...
Transfers fo Olher Funds....... .
Proceeds from Developer Loans and Netes...

TOTAL OTHER FINANCING SOURCES (LSES)

NET CHANGE IN FUND BALAMCES.........

FUND BALANCES AT JULY 1, 2005,

FUND BALANCES AT JUNE 30, 2005........ooomiiiiimii e
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Maval Training Cenler North Bay
Low-Mod {ther | ow-Mod
$ 781,416 $  3,125662 $ 927,794
32,808 61,624 B3,085
814,325 3,187.286 290,683
. 5,833 23,333 7.282
- - £52
- - 15,482
1.118,887 - -
- - 200,000
- 672,375 -
- 127,713 -
1,122,720 823421 223,326
{308,395) 2,363,865 767,563
- (1,755,415) (174.4471)
- (1,755.415) (174,441}
{308,395) 608 450 593,122
943,560 2,090,503 1,892,753
$ 835,165 § 2,699,043 $ 2.485875
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North Bay Norlh Park San Ysidio Soulhcrest

Other Low-Mod Other Low-Mod Other Low-Mod Other Tolal
$ 3711478 $ 983,015 $ 3,932,052 $ 654,392 $ 2817567 k3 334,423 $ 1,337.688 $ 45,022,059
52,477 47,855 37,572 21,278 30,540 8,577 20,926 1,195,492
- - - - - - - 61,578
. - - - - - - 885,044
. . - - - 220 - 93,960
3,763,653 1,030,870 3,969 638 675,670 2,648,107 343,229 1,358,614 47,259 033
29,i28 13,125 28,368 99,925 17,5835 86,200 8,782 977,935
- 852 - 552 - 5,340 - 76,898
- 49 458 - - - 10,000 - 254 265
. 16,485 - - - . - 16,485
- - - - - - - 23,675
- - - - - - - 5,646
- - - - - - - 260,000
- - - - - 59,642 - 5,358,592
R - - . - 3,634 - 9,232
- - R - - - - 1,116,887
- - - - - - - 1,025,000
830,447 - 891,705 - 499,769 - - 6,616,316
280,493 - 227 501 - 152,283 - 95,000 1,674,034
1,140,086 79,820 1,147,574 100,477 669,597 164,816 103,782 17,404,965
2,623,585 951,250 2,822,064 575,193 1,978,510 178,413 1,254 832 20,854,068
. 1,420,747 - - - - - 1,437,302
(4,293,288) (388,806) (5,375,227) - (744,433) (105,216) {579,835) (31,380,683)
- - - - - - - £,245 000
{4,293,288) 1,033,541 (5,375,227) - (744.433) {105,916) (579,835} {24 698,381}
(1,669,703 1,985 191 (2,553.163) 575,193 1,234,077 72,497 674,957 51556687
3,890,744 881,558 4,430,682 500,272 541,553 338,028 537,256 60,269,540
3 2,221.041 $ 2,846,749 $ 1877519 $ 1175472 $ 1775630 3 410,523 $ 1,212,253 $ 65445227
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS - DEBT SERVICE FUNDS
June 30, 2008

Central Collepge
Imperial Cily Heights Grove
ASSETS
Cash or Equity in Pocled Cash and Investments. H - § 10,943 $ -
Cash and Investments with Fiscal Agent................ 287,757 1,897,304 -
Receivables:
18- SN 949 171 -
From Other FUNS.. ... ictnneesesencsseesesesssenseran s sens - - -
TOTAL ASSETS..... 8 268,706 $ 1908418 $ -
 LIABILITIES
ACCOUNES PAYADIE......oovieere v renenessnemennr e censneannne e e ereare 3 - 3 458 3 -
TOTAL LIABILITIES.......coirririren e esesenessessrsvmisersrsesesares - 458 -
FUND BALANCES
Resarved fof Debl SeMVICR. ......ccooioee e eeememeseeemene s sree 268,706 1,897 462 -
Unreserved:
Reported in Debl Service Funds:
Designated for Debt Service .. .. .o - 10,498 -
TOTAL FUND BALANCES.. ..ottt s seeneesinaes 268,706 1,907,960 -
TOTAL LIABILITIES AND FUND BALANCES.........ccoiieee. 8 268 706 $ 1908418 § -
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Gateway San

Center West Horton Plaza Mount Hope Morth Bay Norh Park Ysidro Southerest Total
% - $ - 3 - - 3 79 - $ 11,022
119,211 7,988,604 498,848 476,154 1,659,459 428,307 13,835,654
422 13,666 2,133 591 3,190 2,252 23,374
- - 259 - 74,732 58,892 133,883
3 119,633 $ 8,002,270 $ 501,240 576,745 $ 1,737,470 $ 485,451 § 14,003,933
$ - $ - 3 - - g - 3 - $ 456
- - - - - - 458
119,833 8,002,270 500,817 978,839 1,680,332 429,826 13,855,485
- - 623 106 77,138 59,625 147 9§50
119,633 8,002,270 501,240 576,745 1,737,470 489,451 14,003,475
3 119,533 $_ 8002270 $ 501,240 578,745 $  1,737470 $ 489,451 § 14,003,933

81



Redevelopment Agency of the City of San Diege Annual Financial Report

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - DEBT SERVICE FUNDS
Yeaar Ended June 30, 2006

Central College
Imperial Cily Heights Grove

REVENUES

IMETESt. ..o i e b $ 9.736 3 30,964 $ -

TOTAL REVENUES .......oooviieimsininesesmimsss i smnssssssssesnesssn s mavesms ves 9.736 30,984 -

EXPENDITURES

Debt Service:
PRNGIDAL.vecvsmimsminiee imine s reer erms s sb e i bbb mas b mn st b 50.000 738,097 234,319
TBTESL. oot et e o e bbb e b e Ambe b 204,985 1,289,186 74,606

TOTAL EXPENDITURES......covr e cov s s enne e v s vennsenese s smnn 254,985 2,027 283 308,925

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES.........ccocvnuae {245,249} {1,995 319) {308,925)

OTHER FINANCING SOURCES (USES)

Translors from Tax INGIEMEITIE. ... o ovvrever cvreraeisrermsreereesssnrenseserons 197,327 821,019 308,925
Transfers from Other Funds........ 49,389 1,134,737 -
Transfers from Bond Proceeds -
Transfers to Clher Funds............

- (2,110} -

TOTAL QTHER FINANCING SOURCES (USES)......cov v mmniiinecs 246,716 1,953.648 308,925

NET CHANGE IN FUND BALANCES.........oo et 1,467 {42 673) -

FUND BALANGES AT JULY 1, 2005.....oooves s e seserseereoeresenesesesarns 267,239 1,850,633 -

FUND BALANCES AT JUNE 3C, 2006..........ccooiimvievccicciiiinsernens 9 268,708 3 1,907 .960 3 -
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Gateway San
Center West Horlon Plaza Mouni Hope North Bay Nonh Park Ysidro Southcrest Total

3 4,412 $ 288447 ] 18,468 3 82,021 $ 42,495 - % 14568 3 471,411
4,412 - 288,447 18,468 62,021 42,495 - 14,568 471111

65,000 1,723,090 145,000 215,000 295,000 13,800 150,000 3,629,308

82,050 2,408,665 467,778 675,865 1,252,991 185,205 790,353 7,429,784

147,050 4,129,755 612,778 890,965 1,547,881 199,005 940,353 11,059,080
{142,638) {3,841,308) {594,310) (B828,944) {1,505.498) (199,005} (925,785) (10,587.979)
101,921 3,122,570 480,675 509,251 954,442 189,005 423,796 7.118,931
42,319 758,995 120,163 174,441 255,775 - 625,916 3.161,735

- 170 7 - 347,049 - 58,692 408,118
- {6086,874) {15,050) {125,276) {124,482) - {93,0595) (966,6887)

144,240 3,274,881 585,795 558,416 1,432,784 199,005 1,015,509 9,719,897

1,602 (566,447) (8,515) (270,528) {(72,712) - 89,724 (688,082)

115,031 8,568,717 509,755 1,247.273 1,810,182 - 399,727 14,871,557

3 119,633 $ 8002270 501,240 3 976,745 $ 1731470 - $ 489,451 $ 14,003,475
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS
June 30, 2006

Bamio Central
Logan Imperial City Heights

- ABBETS

Cash or Equity in Pooled Cash and Investments. PO 44,592 & 1,315,745 3 283,129
Investmenis at Fair Value " - - -

Recelvables:
Notes and Contracts.... 400,000 265,000 3,120,700
Interest... 427 11,911 2,556
From Olher Funds - - B
Working Capital Advances
Centre City Development Corporation. .. - - -
Southeastern Economic Developmeni Corpomtlon.. - 87,639 -
General Working Caprtal - - 231,363
Land Held for Resale... 40,600 337,544 850,000
TOTAL ASSETS $ 485,019 $ 1997639 5 4,487,748
LIABILITIES
Accoumts Payable..............coii i 3 621,838 % 170,995 3 623,091
Due io Other Funds, - - -
Trust Liability............... - 11,920 -
TOTAL LIABILITIES . corrcvmsrimssceee e msmmnctcees s ssenneesbnins 821,838 182,915 825,001
FUND BALANCES
Resarved for Land Held for Resale...........cooie e 40,000 337,544 850,000
Raserved for Nolas Receivable..., 400,000 265,000 3,120,700
Reserved for Encumbrances......... 13,777 524,583 302,468
Reserved for Working Capilal Advances... - 67,639 231,363
Designatad for SubsequenlYears Expenddures - 620,158 -
Undesignated.... denr ettt e {780,596) - (841,874)
TOTAL FUND BALANCES (336,819} 1,814,924 3,662,657
TOTAL LIABILITIES AND FUND BALANCES........oovvvereree. & 465,019 $ 1,997,839 3 4,487.748
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College College Gateway
Communily Grove Crossroads Center Wesl Grantville Hortop Plaza Linda Vista
$ 17,765 % - $ 200,400 $ 39,064 $ 25,698 $ 5547355 $ 333,505
- - - - - 9,742,456 -
327 - 1,668 245 - 56,557 3,058
- - - - - 275,000 -
- 30,000 30,000 - - - 30,000
- - - 165,033 - - 366,285
3 16,092 3 30,000 $ 232,069 $ 204,342 $ 25,898 $ 15621368 $ 732,849
% 389,781 $ 104,593 § 37,708 $ 78 5 33,514 $ 613,329 $ -
- - - 1 - - -
- - 100,000 16,116 - 25,000 -
389,781 104 593 137,708 16,195 33,514 838,329 -
- - - 165,033 - - 366,285
20,596 62 33,295 11,807 27422 1,284,353 i
- 30,000 30,000 - - 275,000 30,000
- - 31,066 11,307 - 13,243,688 336,563
(401,385) (104.655) - - {35.238) - -
{371.688) (74.583) 84,361 188,147 (7.816) 14,783,039 732,649
b 18,092 $ 30,000 $ 232,069 $ 204,342 $ 25,698 $ 15,621,366 b 732,849
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COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS
June 30, 2006

Nawval
Tralhing
Mount Hope Center North Bay
ASSETS
Cash or Equity in Pogled Cash and Invesiments.. 5 499,755 5 124,818 % 314,749
Investmenis at Fair Value........ccovoicsimnonnees - - 3,662,416
Receivabies:

Noles and Contracis. - - -
Interest.....vn 3,505 28 1,802
From Other Funds. 15,760 - -

Working Capital Advances:
Cenire Clty Development Corpomation - - -
Southeastemn Econcmic Development Corporaticn.. 198,867 - -
General Working Capital .... - 71,363 231,363
Land Held for Resale... 448,192 - -
TOTAL ASSETS . i s s s e ra seas sravms s s s s s rraa s $ 1,164,786 3 196,208 3 4,210,330

LIABILITIES
Accounis Payable 3 7,729 3 165,811 % 2,800
Due to Clher Funds.. - - -
Trust Liabilily, 5,136 - -
TOTAL LIABILITIES ... oottt s s s ar st i it bt 12,865 185,611 2,800
FUND BALANCES

Reserved for Land Held for Resale... 448,198 - -
Reserved for Noles Receivable. - - -
Reserved for Encumbrances. e temememeeaneeeme e e tmemememenesememameen . 24,257 99,037 923,886
Reserved for Working Caphtal AdVances......vee e e s e 189,567 71,952 . 231,363
Deslgnaled for Subsequent Years' Expendilures. . 481,898 - 629,322
Undesignated... et - (140,002) 2,422,959
TOTAL FUND BALANCES. ..ot e 1,151,921 30,388 4 207 530
TOTAL LIABILITIES AND FUND BALANCES...........ecocvee 3 1,164,786 $ 106,209 $ 4,210,330
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RNorth Park San Ysidro Southcrest Total
$ 1,940,472 ] 98,928 $ 561,843 $ 11,347,818
- R - - 13,404,872
- - - 3,785,700
13,632 914 8,785 103,417
108,801 - - 124,661
- - - 275,000
R - 27,060 294,266
R . - 624,088
2,274,462 - 203,305 4,662,828
$  4,337.467 $ 99,842 $ 788,993 $ 34,842,651
$ 93,058 3 1,800 $ 5,911 $ 3,474,038
- - 58,891 58,892
42,261 69,378 53.877 323,488
135,319 71,178 118,479 3,856,418
2,274 462 - 203,305 4,682,628
R - - 3,785,700
1,298,804 107,894 35,622 4,694,964
- - 27,060 1,193,355
R ) - 414,527 15,768,527
630,882 (79,230) - 660,861
4,202,148 26,664 680,514 30,786,235
§  4,337467 3 99842  § 798,983 $ 34,642,651
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COMEINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS - CAPITAL PROJECTS FUNDS
Year Ended June 30, 2006

Barrlo Ceniral
Logan Irnperigl City Heights,
REVENUES
Interest.. $ 1,397 $ 38,404 $ 600,816
Rents... - 3,920 31,305
Private Sources ..... 430,000 75,000 962,517
Other Revente..........oovorveceeens 133 42,492 3.797
TOTAL REVENLUES. ...t oot e 431,530 159,816 1,598,235
EXPENDITURES
Adminisiration.... 309,211 1,620,979 1,315,205
Legal. 17,847 134,123 24,881
Plans and Surveys 11,578 309,774 77,763
Acquisition Expense..... 500 - 36,731
Reagl Eslate/Fixture Purchases,., - - 810
Property Management.. - 66,084 186,138
Relocation - - -
Rehabilitation - - -
SHe Clearance... . - - .
Project Improvemern i s e rea - 10,449 583,034
Promolions and Marketing - - -
Program Managemaent...... - 84,026 B
Tax Sharing Payments. - 14,127 -
ERAF Payments - - -
- - 1,941,803
TOTAL EXPENDITURES. ...oveeeccrrcr et emeniems st sn e enes s 339,333 2,249,562 4,146,365
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES... " 92,197 {2,088,746) (2,548,130)
OTHER FINANCING SQURGES (UJSES)
Transfers from Tax Incremants... .. 157,321 944,253 3,852,718
Transfers from Other Funds.... - 285,961 18,888
Transfers from 8ond Procaeds - - -
Transfers to Other Funds... . - (2,000) {120,898}
Procesds from Developer Loans and Naies - - -
Loans fromt the City of SN DIBGO......c..cceei o esiitcsisieeeessnesssas e - 750,226 -
TOTAL OTHER FINANCING SOURCES (USES)... 157,321 1,978,440 3,750,704
NET CHANGE IN FUND BALANCES ... sisirne i 249,518 (111,306} 1,202,578
FUND BALANCES AT JULY 1, 2005 (566.337) 1,926,230 2,460,079
FUND BALANCES AT JUNE 30, 2008.......cecrcrereres — 5 {336,819) $ 1,814,924 $ 3662657
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College College Gaieway
Communily Grove Crossroads Centker Wesl Grantville Horton Plaza Linda Visla

$ 2,978 $ - $ 2,554 $ 772 - 3 571,385 $ 8,228
_ . . - - - 93,069
163,500 - 135,000 - 25475 2,068,226 -
- - - - 153 - -
156,478 - 137,554 772 7 25628 2,839,611 101,297
439,754 45,866 424,766 2,263 62,181 £49,495 46,062
43,485 51 4,258 - 7,895 7,655 -
98,789 1,854 31,5589 415 3,003 165,629 178
1 i R . - 1,500 9,000
- - - - - 214,19 -
- - i 1,712 - 25,281 -
R - - - - 2,407,097 -
- - - - - 93,838 -
5,018,500 - - - - 2,841 -
- . . - - 1,572 .
- - - - - 610,808 -
_ . - - - 500,000 -
- - 118,699 - - . -
5,600,59¢ 47771 575,282 4,390 93,078 4,775,910 55,240
{5,444,121} 47,771y (441,728) (3,618) {67,451} (2,140,299) 48,057
30,639 77.563 572,448 3,785 - 1,428,521 66,106
- - - 111 - 3510,322 -
. . . - - 179 -
- - 1,086 - 50,635 - -

340,639 77,563 573,534 3,806 59,635 4838673 66,108 -
(5,103,482} 29,792 131,808 2BB {7,816) 2,798,374 112,163
4,731,793 (104,385 {37,445) 187,859 - 11,984,665 620,686
$ (371,689 & (74533 § 94361 $ 188147 (7.816) $ 14,783,039 $ 732849

Continued on next page.
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FLUNDS - CAPITAL PROJECTS FLINDS
Year Ended June 30, 2008

Naval Training

Mount Hope Center North Bey
REVENUES

Interest.... $ 13,128 $ - ¥ 154,558
Rents... - - 17,111
Private Sources, - 229,611 -
Other Revenue.,,.,, 96,960 84 1B
TOTAL REVENUES....cocceetmmrteertraessseaseseesessaeses s ssseessnseonrosnenessssesinnane 110,118 229,695 171,887

EXPENDITURES
Adminlsteation....... 252,000 284,582 750,973
4,138 58,986 11,743
Plans and Surveys 9,640 37,848 51,718
Acquisilion Expense... - 19,373 17,508
Real Eslale/Fixture PUChases.........oocovcvieiviimmccsmm s e - - -
Preperly Management, 11,106 - 8,032
Relocation.. [ETUOOORRTN - - -
Rehabilitation ST - - -
Sile Clearance... - - - -
Project Improvernents 19,221 2,358,488 20,000

Promotions and Marketing.. "
Program Management........ . 4,272 - -
Tax Sharing Paymenis....
ERAF Paymenls

Mher.., e

TOTAL EXPENDITURES ..ovve i v simimimeseneremene s senanseremse so s nasrareranessnarars 300,377 2,767,287 859,974

EXCESS (DEFICIENCY} OF REVENUES OVER
EXPENDITURES... {190,259) (2,537.592) (668,2687)

OTHER FINANCING SOURCES (USES)

Transfers from Tax Increments........o..oooiii e e e e e 283,513 1,755415 1,081,125
Transfers from Other Funds 15,071 - 2,848,188
Transfers from Bond Proceeds 422 - -
Transfers 1o Oer FUNAS.......e oo s sspasemsssmsses s enes - - -
Proceeds from Developer Loans and Noles - - -
Leans from the City of San Diego.... - 944,089 -

TOTAL OTHER FINANCING SOURCES (USES)...ccovcecer v 299 006 2,699,504 3,909,313

NET CHANGE IN FUND BALANCES....... 108,747 161,912 3,221,026
FUND BALANGCES AT JULY 1, 2005........cciiecrrrrrieenere s 1,043,174 {131.514) 986,504
FUND BALANCES AT JUNE 30, 200B.........cnnminne e _ 8 1,151,821 5 30,398 3 4207530
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North Park San Ysidro Southcrest Tolal

% 105,352 $ 1,194 $ 2217 $ 1,522,737
- - - 145,405

669,436 - - 4,748,765
8,331 - 38,977 190,975
783,119 1,184 61,148 6,607,882
610,718 490,264 166,854 7,421,313
224,194 4,155 7,000 550,511
168,740 23,424 5,593 997,502
50,180 1,744 - 146,567
2,491,159 - - 2,706,165
78,3680 - 13,799 370,512
2,180 - - 2,190

12 - - 2,407,109

- . - 93,836
7,871,759 1,246,758 53,218 17,182,278
- n . 1,572

- - 2,523 911,629

- - - 14,127

- - - 500,000

- 38,071 - 2,098,573
11,507,312 1,604,416 268,987 35,403,854
(10,724,153} (1,803,222} (207.839) (28,796,002)
620,968 545,428 205,075 12,114,888
3,677,046 - 44,059 10,399,648
131,031 - - . 131,453
(1,720,543) - (578,892) (2,422,503)
3,578,803 1,246,758 - 4,825,561
1,566 - - 1,758,602
5,488,871 1,752,186 (329,758) 26,605,647

(4,235,322) {11,036) (537,597) {1,890,355)

8,437,470 39,700 1218411 32,776,590

$ 4202148 3 28,664 3 680,514 § 30786235
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Board of Directors

Redevelopment Agency of the
City of San Diego

San Diego, California

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the Redevelopment Agency of the City of San Diego, California
(Agency), a component unit of the City of San Diego, California, as of and for the year ended June 30,
2006, which collectively comprise the Agency’s basic financial statements and have issued our report
thereon dated October 16, 2008. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Agency’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinions on the
financial statements and not to provide an opinion on the internal control over financial reporting.
However, we noted certain matters involving the internal control over financial reporting and its operation
that we consider to be reportable conditions. Reportable conditions involve matters coming to our
attention relating to significant deficiencies in the design or operation of the internal control over financial
reporting that, in our judgment, could adversely affect the Agency’s ability to record, process, summarize
and report financial data consistent with the assertions of management in the financial statements. A
reportable condition is described in the accompanying current year findings and recommendations
{findings related to financial statements) as item 2006-1. Reportable conditions are also described in the
status of prior year findings and recommendations as items 2004-1 and 2003-1. These conditions reported
in the prior three years also existed in the current year.

A material weakness is a reportable condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that misstatements caused by
error or fraud in amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of performing their
assigned functions. Our consideration of the internal control over financial reporting would not
necessarily disclose all matters in the internal control that might be material weaknesses and, accordingly,
would not necessarily disclose all reportable conditions that are also considered to be material

WwW.mgoCpa.com

An Independent Member of the BDO Seldman Alllance



weaknesses. However, of the reportable conditions described above, we consider items 2004-1 and 2003-
1 to be material weaknesses. The conditions reported in item 2004-1 and 2003-1 also existed in the
current year.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. Such provisions include those provisions of laws and
regulation identified in the Guidelines for Compliance Audits of California Redevelopment Agencies
issued by the State Controller’'s Office and as interpreted in the Suggested Auditing Procedures for
Accomplishing Compliance Audits of California Redevelopment Agencies, issued by the Governmental
Accounting and Auditing Committee of the California Society of Certified Public Accountants. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards
and which are described in the accompanying current year findings as items 2006-a and 2006-b.

This report is intended solely for the information and use of the Board of Directors, management of the

Agency, and the State Controller’s Office and is not intended to be and should not be used by anyone
other than these specified parties.

%ual‘w (Joni ?40 M Lef
Certified Public Accountants

Los Angeles, California
October 16, 2008
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
CURRENT YEAR FINDINGS AND RECOMMENDATIONS
FOR THE YEAR ENDED JUNE 30, 2006

Financial Statement Findings:

2006-1 Missing Journal Entry Approvals

In the fiscal year ended June 30, 2006, the Agency did not print hard copies of their
journal entries entered into AutoJV, the online journal voucher system. AutoJV has
controls built in that distinguish amongst employees and managers, allowing employees
distinct access to submit, modify, and/or approve journal entries based on position level.
During the performance of procedures on the Agency’s post-close journal entries, we
noted 2 instances out of 40 in which the post-closes had not been appropriately approved
prior to their affecting the financial statements. Because journal entries were submitted
online without hard copies, two post-closes were missed for approval, although these
were posted to the financials. If there are no controls in place or procedures enforced to
ensure post-close entries have to be. approved before posting to the financials, the
financials can be materially altered without the knowledge of management.

We recommend that the Agency’s management implement procedures to consistently
monitor the journal entries being posted through AutoJV to ensure that no journal entries
are submitted without proper approval. There should be a control or procedure in place
that does not allow Agency employees to post journal enfries to the financials if they
have not yet been approved.

Management Response:

We agree. The Agency’s management implemented procedures prior to the completion of
the Fiscal Year 2006 financial statements to address these issues. A complete accounting
and review of all post-close journals was performed by ensuring that (1) all post-close
adjustments to the financial statements were journalized, (2) all hard copies of post-close
journals were printed and (3} all post-close journals posted to the financial statements
were properly authorized. This procedure was implemented retroactively to all post-close
accounting entries recorded for the Fiscal Year 2006 prior to the issuance of the financial
statements in order to eliminate the financial reporting risks identified above.
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
CURRENT YEAR FINDINGS AND RECOMMENDATIONS
FOR THE YEAR ENDED JUNE 30, 2006

Compliance Findings:

2006-a Annual Report Submission to the City Council

The California Health and Safety Code section 33080.1 states that “every redevelopment
agency shall submit an annual report to its legislative body within six months of the end
of the agency's fiscal year.” The annual report should include: “(1) an independent
Sfinancial audit report for the previous fiscal year, (2) a fiscal statement for the previous
fiscal year that contains the information required pursuant to Section 33080.5, (3) a
description of the agency’s activities in the previous fiscal year affecting housing and
displacement that contains the information required by Sections 33080.4 and 33080.7, (4)
a description of the agency’s progress, including specific actions and expenditures, in
alleviating blight in the previous fiscal year, (5) a list of, and status report on, all loans
made by the redevelopment agency that are 350,000 or more, that in the previous fiscal
year were in default, or not in compliance with the terms of the loan approved by the
agency, (6) a description of the total number and nature of the properties that the agency
owns and those properties the agency has acquired in the previous fiscal year.”

During the performance of procedures on the compliance requirements related to
“Financial Disclosure and Reporting”, we noted that the Agency did not prepare and
submit a complete annual report for the fiscal year ended June 30, 2006 to its Board of
Directors within six months of the end of that fiscal year, The Agency’s procedure was
to complete all components of the annual report prior to submitting to the Board of
Directors; however, not all components of the report were completed within six months
of the end of the fiscal year due to an incomplete audit of the Agency’s financial
statements.

We recommend that the Agency prepare and submit all required reports to the Board of
Directors within six months of the fiscal year end. In the case an audit has not been
completed, the Agency could submit an unaudited set of financials and indicate that since
the financial report included unaudited numbers, the submitted numbers could change
when the actual audit is completed.

Management Response:

We agree. The Agency plans to submit the required reports to the City Council in future
years within six months of the end of each respective fiscal year. The City will also
ensure the City Council is made aware if the reports are still “unaudited” at the time of
submission.
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
CURRENT YEAR FINDINGS AND RECOMMENDATIONS
FOR THE YEAR ENDED JUNE 30, 2006

2006-b Properties Held for Longer than Five Years

In accordance with CA Health & Safety Code §33334.16, the Agency is required to
initiate activities to develop properties purchased with Housing Fund money within five
years from the date of acquisition. If development activities have not begun within this
period, the legislative body may adopt a resolution extending the period for one time, not
to exceed five years. During our review of the Agency’s vear ended June 30, 2006
property listing, we noted that out of a sample of 25 properties selected for testing, 1
property acquired with Housing Fund money did not initiate activities within the five
year period, nor did they attempt to obtain an extension by resolution.

We recommend that the Agency consistently monitor its properties in order to maintain
compliance with CA Health & Safety Code §33334.16. The Agency should obtain the
appropriate resolutions to extend the periods of time for properties approaching 5 years,
or sell the property and the money from the sale less reimbursement to the agency for the
cost of the sale should be deposited in the Agency's Housing Fund.

Management Response:

SEDC management agrees. The subject property is located im the Southcrest
Redevelopment Project Area immediately north of the former 252 Corridor — a former
abandoned right-of-way that was redeveloped in part with a public investment of $11.8
million. The acquisition of the property was a part of the development strategy and effort
employed by SEDC to assemble developable parcels without the use of eminent domain.
The development contemplated for the subject property at the time of its acquisition was

- affordable housing which was to be accomplished by private development consistent with
the goals of the Southcrest Redevelopment Plan and the requirements of the California
Redevelopment Law (CRL). In this regard, SEDC has heen engaged in various marketing
efforts and strategies to promote the requisite affordable housing opportunities. However,
given the financial challenges associated with this effort, SEDC has unfortunately been
unable to attract the type of quality development contemplated for this property.
Therefore, SEDC is going to request that the City Council extend for a period of five (35)
additional years the time in which it may initiate on the property the requisite affordable
housing opportunities pursuant to Section 33334.16 of the CRL.
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
STATUS OF PRIOR YEAR FINDINGS AND RECOMMENDATIONS
FOR THE YEAR ENDED JUNE 30, 2006

Findings related to the financial statements:

\ Reférence Number:
Financial Statement Area:

Audit Finding:

Status of Corrective Action:

' Reference Number: =
Financial Statement Area:

Audit Finding:

Status of Corrective Action:

T B s

Accounting for Land Held for Resale
Although the management companies properly recorded
land-held-for-resale transactions in their internal records,
the management companies did not timely communicate
sales or transfers of land-held-for-resale information to the
Agency resulting in financial statement errors. For example,
the Agency had to reduce its reported land-held-for-resale
balance by $33 million to its fiscal vyears ended
June 30, 2003 and June 30, 2004 beginning balances.

In progress. This finding was not corrected during the fiscal
year ended June 30, 2006 but was corrected shortly
thereafter. On October 26, 2006 RDA implemented revised
procedures including confirmations of land inventory
balances to component units and for monitoring the effects
of various Disposition and Development Agreements on the
status of land held in inventory.

Material Weakness in Internal Controls ovei‘-‘}'"i";:ancmi :
Reporting

There were several internal control deficiencies that resulted
in numerous errors and restatements of previously issued
financial statements. Some of the deficiencies noted were as
follows:
- Improper financial statement presentation of debt
transactions
- Failure to properly record certain loan transactions
- Failure to transfer completed projects out of CIP
and begin depreciating assets
- Improper classification of assets
- Improper valuations of land held for resale
- Incomplete capture of capitalizable expenditures
- Failure to recognize cerfain revenues that met
applicable revenue recognition criteria,

In progress. This finding was not corrected during the fiscal
year ended June 30, 2006. However, prior to the issuance of
this repert, several modifications to the financial reporting
process and control environment were made. These
modifications include the hiring of new management to
oversee financial reporting and the implementation of
revised policies, procedures, and training for employees.
Notwithstanding the improvements made prior to the
issuance of this report, many more improvements need to be
made in order to mitigate fully all aspects of the finding.
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REDEVELOPMENT AGENCY OF THE CITY OF SAN DIEGO
STATUS OF PRIOR YEAR FINDINGS AND RECOMMENDATIONS
FOR THE YEAR ENDED JUNE 30, 2006

Findings related to compliance:

Reference Nuinb@jfi: -
Compliance Area:

Audit Finding;

Status of Corrective Action:

Reference Number;
Compliance Area:

Audit Finding:

Status of Corrective Action:

Reference Number: . .
Compliance Area:

Audit Finding:

Status of Corrective Action:

CL T 20058

Annual Repart Submsswn to the Cu‘y Counczl

During the perfermance of procedures on the compliance
requirements related to “Financial Disclosure and
Reporting”, we noted that the Agency did not prepare and
submit a complete an annual report for the fiscal year ended
June 30, 2005 to its Board of Directors within six months of
the end of that fiscal year. The Agency’s procedure was to
complete all components of the annual report prior to
submitting to the Board of Directors; however, not all
components of the report were completed within six months
of the end of the fiscal year due to a lack of personne] and
an incomplete audit of the Agency’s financial statements.

Not corrected during fiscal year ended June 30 2006. See
current year ﬁndmg 2006-a.

20055 o '
Monitoring of A va:lable Affordable Housmg

During the performance of our procedures on compliance
related to “Affordable Housing — Housing Assistance”, we
noted that the Agency received the monitoring reports
prepared by SDHC for fiscal year 2005, dated January 2006
in March of 2006. Since all reporting is required to be
submitted by the Agency within 6 months of the end of the
fiscal vear, not only was this monitoring information too
late to meet the regulatory reporting requirements, but this
information was received significantly after the end of the
fiscal year, too late for the Agency to take meaningful
action as a result of this monitoring report.

Corrected during fiscal year ended June 30, 2006.

 2004-b

Annual Répart Submsswn to the Cn‘y Counczl

The Agency did not prepare and submit a complete annual
report for the fiscal year ended June 30, 2003 to the Board
of Directors within six months of the end of the fiscal year,
as required by the California Health and Safety Code
section 33080.1. Not all components of the report were
completed within six months of the end of the fiscal year
due to a lack of personnel and an incomplete audit of the
Agency’s financial statements.

Not corrected during fiscal year ended June 30, 2005. See
current year finding 2006-a.
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STATUS OF PRIOR YEAR FINDINGS AND RECOMMENDATIONS
FOR THE YEAR ENDED JUNE 30, 2006

Refereu'ce Number:
Compliance Area:

Audit Finding:

Status of Corrective Action:

- Reference Number:
Compliance Area:

Audit Finding:

Status of Corrective Action:

: ﬁéfé}ence zNu‘mber:_ .
Compliance Area:

Audit Finding:

Status of Corrective Action:

2004-¢
Monitoring of A vazlable Affordable Housmg

The Agency did not receive the monitoring reports prepared
by the San Diego Housing Commission (SDHC) for the
fiscal year ended June 30, 2004 (California Health and
Safety Code Section 33418). The Agency obtained the
report from SDHC subsequent to repeated requests from the
auditor which indicates that the Agency was not actively
monitoring the levels of available affordable housings to
low and moderate income households.

Corrected during fiscal year ended June 30, 2006.

- 2003-b

Annual Report Submtsszon to the Cn‘y Council

The Agency did not prepare and submit a complete annual
report for the fiscal year ended June 30, 2002 to the Board of
Directors within six months of the end of the fiscal year as
required by the California Health and Safety Code section
33080.1.

Not corrected during fiscal year ended June 30, 2006. See
current year finding 2006-a.

2003-c .t

Monitoring of A vazlable A _)_‘fordable Housmg

The Agency was unable to provide any monitoring reports
received from owners or managers of affordable housing to
low and moderate income households or demonstrate that
any monitoring had been performed.

Corrected during fiscal year ended June 30, 2006.
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Redevelopment Agency of the City of San Diego Annual Financial Report

SCHEDULE OF CHANGES TO LOANS
FROM THE CITY OF SAN DIEGO
Year Ended June 30, 2008

CHANGES IN PRINCIPAL DUE TO CITY BY PROJECT AREA

Balance Balance
July 1, 2005 Additions Repayments June 30, 2006

Barmio LOgan... .o verevrr e $ 12,151,041 3 - $ - $ 12,151,041 3
Central IMPEHAL..........cocovv oo srseriess 18,066,153 750,226 - 18,816,379
Cenfre City....... . 43,890,642 1,452 707,686 43,184,408
City Heights............ 9,755,266 - - 9,759,266
College Community... 721,591 - - 721,551
College Grove..... 40,963 - - 40,563
Crossroads............. 792,208 1,086 - 793,294
Gateway Center West... 6,129,466 - - 6,129,466
Grantville................... 412,873 59,635 - 472 508
Horton Plaza. . 323,090 - 323,090 -
Linda Vista........ociieiiineecieeimeme e e 1,845,141 - - 1,945,141
MOUNt HOP ... cervsieeeec e eecaae e 3,918,314 - - 3,918,314
Naval Training Center... " 2,409,629 044,089 - 3,353,718
NOMth Bay,....ocooieie e 1,735,361 - - 1,735,301
NOrth Park.....ccocoee e semes s 2,035,706 1,566 - 2,037,272
San Ysidro.... . 775,128 - - 775,128
Southorest. ... 9,911,142 - - 9,911,142

Total Principal Due $ 115,017,744 $ 1,758,054 $ 1,030,776 $ 115,745,022

CHANGES IN INTEREST DUE TO CITY BY PROJECT AREA
Balance Balance
July 1, 2005 Additions Repayments June 30, 2006

Barfio LOgan.. ..o enereecaninens $ 9,729,301 $ 880,950 $ - $ 10,610,251
Central Imperial... 8,605,674 1,336,992 - 0,942,666
Centre City....... 61,590,666 3,134,218 42,800 64,682,073
City Heights......... 5,460,190 665,320 320,858 5,804,612
College Comraunity 662,889 52,315 - © 715,204
College Grove......... 18,011 2,670 - 20,581
Crossroads................. 108,012 57,474 - 165,486
Gateway Center West... 12,340,038 444 386 - 12,784,424
Grantville............ et 12,447 32,005 - 44 542
Horton Plaza. - 1,669 1,669 -
Linda Vista.... 3,829,044 141,023 - 3,570,067
Mount Hope............ 477,431 60,409 - 537,840
Naval Training Center. 810,505 108,024 - 918,619
North Bay......c.ccooceeee 52,062 125,816 - 177,878
North Park. 1,017,823 147,645 - 1,165,468
San Ysidro. . 709,084 56,197 - 765,281
Southarest.........ccumrviirerenns e . 8,418,455 718,558 520,000 8,617,013

Total Interest Due $ 113,841,722 $ 7,966,059 $ 885,376 $ 120,022,405
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BARRIO LOGAN REDEVELOPMENT PROJECT
ASSESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE]
FIBCAL YEAR 199687 TO 2005-06 (BASE YEAR 1991-52)

(UNAUDITEO)
Revised
Dase Year Bgse Year
1981-62 1991-82 1996-97
GROSS
d - Locally A d. 3 32,772 3 37,330 8 41,539
PUbKC ULITIEE = SLAlE ABSBESEU. ..co.... i cccreseereneres cveens seememes sesaeas sesessensesssssnssssss sesssses s smsses saessssen 2828 2808 236
Total Secured Valuall 35801 39,938 41,775
Ungecured - Locally Assessed e R AR I RS S LR SIR RETES R 4710 4,892 2,583
TOLA] GFOBE WEIUBHON....cveveeies reeest e v ssseemessses srosssanasssss sorerss sesesssasssssnssanssnssssesstmssssanss sesnssmens 40,311 44,630 44.358
EXEMPTIONS {EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)
Secured - Locally A L 3,684 3,684 7,748
WU ed - Locally A ] [T, - - -
Tolal Exemplions. . 3664 3,564 7.745
NET ASSESSED VALUATIONS FOR TAX RATE
Gacured - Locally A = O, 28,108 33,866 33,793
Publlc Lilkies - Siale A d . . 2829 2808 238
Nel Secured.. 34,937 36,274 34,029
Ur 4 - Locally A 4.710 4802 2,583
NET ASSESSED VALUATION FOR TAX RATE 3 38,647 3 40,988 3 36,612
INCREMENT
Nel Assessed Valuation Increase (Decrease) Over Base Year.,, {4,354}
Percanlags increase (Decrease) Over Base Year. -10.63%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally Assessed...........c.c..e. g 217 & 217 5 297
Unsecured - Locally A - - -
Teta! Momeowners' Exemplions. ........ 217 217 217
BUSINESS INVENTORY EXEMPTIONS
Secured - Locally A d . - - -
Unsecursd - Lecally A s S, . - - -
Total Business Inveriory Exemplions.. - - -
NET ASSESSED VALUATION AFTER ALl EXEMPTIONS
= Locally A B e temesae s aas b b sernaas SRS essa b as eeaesEs seebr R R SR 28,891 33,446 33,576
Public Utilities - State A d. 2829 2,608 236
Nel Secured... 31,720 36,057 33,812
Unsecured - Locally :’ 4,710 4,892 2,583
NET ASSESSED VALUATION 1 34,430 3 40,748 5 34,395
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Revised
Base Year
199192 1997-98 1998-99 1999-2000 2000-01 2001-02 2002-03 2003.04
[ 37,013 3 42,711 3 43675 8 45,884 3 43,178 $ 48,720 s 51,543 $ 56,030
2.608 280 378 411 420 429 386 334
39,621 42,971 44,053 46,075 48,598 50,149 51,029 58,384
4,692 2,630 3,924 5,928 5,680 8,948 3,561 5414
44,313 45,801 47,977 52,001 52.487 57.097 55,480 61,778
3,854 7.096 8216 8,634 8,358 B.501 7821 7.834
- - 713 1.048 1233 2,362 1] 1,441
3664 . 7.895 8,920 8,882 9,589 10,863 7.621 0.275
33,348 34,715 35,459 37,030 37,822 41,219 43,922 48,198
2,608 280 378 411 420 429 386 334
35,957 34,973 35,837 37.441 38,242 41,846 44,308 48,530
4,692 2630 3,211 4,878 4656 4,566 3,561 3.973
$ 40848 8 37,605 5 99048 § 42.319 3 42,608 s 46,234 S 47,869 S 52,503
3.044) {1,807 1,670 2,249 5,585 7.220 11854
~7.49% -3.94% 4.11% 5.53% 13.74% 11.76% 20.16%
s 27§ 224 5 224 $ 27 3 217 s 217 3 217 3 189
217 224 224 217 217 217 297 189
33,132 34,499 35235 36,813 37,605 41,002 43,705 48,007
2,808 260 aTe 411 420 429 386 334
35,740 34,751 35,813 37,224 38,025 41,431 44,091 48,341
4,602 2,830 3,211 4,676 4,656 4,586 3,561 3,973
3 40,432 s 37,381 s 38 624 3 42.102 5 42,681 3 46,017 5 47,052 S 52,314
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BARRIQ LOGAN REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY {100% QF FULL VALUE)
FISCAL YEAR 1998-97 TD 2005-08 (BASE YEAR 1891-42)

[UNAUDITED]
GROSE 200405 2005-06
Secursd - Locally A d,
Public Utililies - Siate Assessed . $ 74388 $ 82,783
31a 324
Total Eecured Valuation, ehteseaetens shemesaneesets sheseEs feesnans smaeans shebes seae s n et
Unsecured - Localiy A .ot reetreeet i ronrscrsssern et saser R e ere R Fo0ts S RO ERS RS S E bR sEEnEemn 74,568 83,107

4877 5452

Total Gross Valuation......

EXEMPTIONS {EXCLUOING HOMEQWNERS' AND BUSINESS INVENTORY

79.583 88,550

Secured - Locally A L« SR
Unsecured - Locally A ...oecrreevereriossessuresens 12,410 12,658
1,184 1,278

Total plion

13,837

13504 A

NET ASSESSED VALUATIONS FOR TAX RATE

Becured - Locally A

Public WHililies - Blate A: d 681,958 70,125
. 318 24

Nel d -
Unsscured - Locally A d 62,276 70,449

3,893 4,173

NET ASSESSED VALUATION FOR TAX RATE

3 85988 $ 74822

N MENT

Nel Agsessed Valuallon Increase (Decrease) Over Base Year..

25,320 32,873

Percenlage Increase (Decrease) Cvar Base Yaar,
82.26% 83.56%

STATE SUBVENTIONS HOMEOWNERS' EXEMPTiON:

Secured - Locally Assessed,
Unsesured - Locally Assessed

Tolal Homeowners' E:

75 179
BUSINESS INVENTORY EXEMFTIONS
Securad - Locally A d
Unsecured - Locally A d - -
Totzl Business Inventery © t
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally A d
Public Ulilities - State A & U PN 61,783 69,560
18 324
Net Secured
Ungecured - Locaily A & OO, 62,101 70,274

3693 4,173
NET ASSESSED VALUATION

$§ 85794 5 74,447
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CENTRAL IMPERIAL REDEVELOPMENT PROJECT
ASSESSED VALUATIONS {IN THOUSANDE) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE)
FISCAL YEAR 1995:86 TO 2005-06 [BASE YEAR 1992-83)
(UNAUQITED)

Base Year
1992-93 1994-95 1995-86

GROEE

Secured - Locally Assessad $ 04,838 s 95,503 L3 97,564

Public Ulililies - Siele A

Total Securad Valualion,, ©4,838 95,003 97,584
Unsecured - Locally A 2692 2,868 1,431
Total Gross Valualion...............veeecieececssti it i 97,530 99,771 99,015
EXEMPTIONS {(EXCLUDING HOMEOWNERE' AND BUS|NESS INVENTSRY)
Secured - Locally Assessed........coe s 6,693 12,981 18,244
Unsecured - Locally A SOOIy - 115 13r
Total EXSMPIONS.. e e e eeemes e st detee s seteas shem s fetsses st eeas srnseaes seasaens sremesdantas 6,663 13,095 16,381
SES: UATIONS FOR TAX RATE
Secured - Locally ASSESSEd..........oomeeeeeveeeeeeseevrean et entens 88,145 - 83,922 81,340
Public Utflilies - Slate A d . . - - -
Net Becured. 86,145 83,922 81,340
Unsecured - Locally A d, - 25802 2,753 1,294
NET ASSESSED VALUATION FDR TAX RATE. $ 90,637 3 86,675 3 82634
INCREMENT
Nel Asseased Valuation Incraasa (Decreese) Over Base Year. {4,162} (8,203)
Parceniage Incréase (Decrease) Over Base Year. -4.58% -9.03%
ETATE SUBVENTICNS HOMEOWNERS' EXEMPTIONS
Secured - Locally A d $ 1,033 $ 1,03¢ 5 1,299
Unsecured - Locally A d - - -
Tolal Ho ' Examplion. 1,033 1,038 1,249
] MPTIONS
Sacured - Locally A d - - -
Unsecured - Locally A d - - -
Tolal Business Inventory Exemplions. - . -
MNET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally Agsesged 87,112 82,883 80,121
Public Ulilities - Stata Assessad. - - -
Ned Sacured. s e e esenes shene ar,112 82,883 80,121
Unsecured - Locally A d 2,692 2,753 1.294
NET ASSESSED VALUATION 5 89,804 $ 85,636 5 81,4158
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Revised
Base Year
1696-97 199708 1982-93 1998-9¢ 1998-2000 2000-01 2001-02 2002-03
5 95,170 3 87,516 5 67,688 E) 83,275 ¥ 88,975 3 102,207 1 114,448 3 123,328
08,170 97,516 87,688 83,275 86,975 102,297 114,448 123,328
1,857 1,558 2,603 1738 1,997 2,240 3412 3261
98,027 99.074 70,381 85,013 90972 104,537 117 889 128,587
15,218 15,202 6,693 14,133 10,006 18,120 14,381 14,935
a6 - = 16 187 78 462 5
15,304 15,202 64883 14,149 10,183 18,198 14,813 14,840
80,952 82,314 80,995 60,142 78,968 86177 100,097 108,381
80,952 62,314 80,995 89,142 78,060 85,177 100,047 108,301
1,771 1,558 2,683 1,722 1,810 2,184 2,850 325
3 892,723 S 83,872 3 63,688 3 70,854 3 80,779 5 68,341 3 103,047 3 111,647
18,114} (8,965) 7178 17,081 24,853 39,350 47,850
-8.83% -T.67% M127% 26,B4% 38.71% 81.80% 75.30%
F 1347 § 1418 & 1033 § 147§ 1541 § 1536 8 153§ 1,844
1,347 1,418 1,033 1,447 1,541 1,636 1636 1,944
79,608 80,898 59,962 67,595 77,426 84,541 98,441 106,447
79.805 80,898 59,962 57,695 77,428 84,541 08,481 106,447
1,7H 1,558 2683 4,722 1810 2,184 2,950 3.256
$ 81,376 § 82,458 3 82 855 S 89,417 ] 79,238 3 86 705 3 101,411 L] 109,703
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CENTRAL IMPERIAL RECEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY {109% OF FULL VALUE)
FISCAL YEAR 1085-98 TO 2005-08 (BASE YEAR 1992-93}

{UNAUDITED)
2003-04 2094-05 2005-08
GROSS
Setured - Locally A g 5 137,889 5 160,513 3 191,238
Public Utilities - Stale A d - - =
Total Secured Valuation 137 668 160,513 191.238
Unsacunsd - Lacatly A .o e R LR LI bbb e 5,198 4,753 5741
T ORI GrOS5 WAIUBHON . ... o1ese.creseecssee sersareseensresassssssssssesssasssesammesensersssasasmmessessmeassessnsssesns besemns 142,664 165,266 196,979
EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)
Secured - Locally A d.... . 16,287 1,383 22,212
Unsecured - Lacally A - SO . 289 a3 418
Total EXemPlOnS..... oot s e 18,577 19,784 22,628
NET ASSESSED VALUATIONS FOR TAX RATE
Secured « Locally A O SOUUPO USRS . 121,382 141,120 169,026
Public Utillles - Siate ASSBEEEG. ... seere e seceneens - v -
Net Sacured. 121,382 141,120 189,028
Unsecured - Locslly Assessed....... 4,905 4,362 5325
NET ASSESSED VALUATION FOR TAX RATE. 5 126,287 3 145,4!_3_2_ 5 174,361
INCREMENT
Nal Assessad Valualion Increase (Decrease) Cver Base Year. 62,599 81,794 110.683
98.28% 128.43% 173.76%
STATE SUBVENTIONS HOMEOWNERS' EXE¥MPTIONS
S d - Locally A Oeeertrs s ts sttt s b s s s s k] 1,848 5 1,994 5 1,994
Unsecured - Locslly Assassed..........coveeeecnineeee - - -
Tolal H ers’ Exemplion 1,848 1.984 1,964
BUSINESS INVENTORY EXEMPTIONS
Secured - Locally A d ren S SRR 8RR RS ES e se b R D - - -
Un d - Locally A d - - -
Telal Busingss Inveniony EXeMPHONT. ..o e s esemsesssonscs secee - - -
NET ASSESSED VALUA N 0
Secured - Locally A d 119,438 139,126 167,032
Public WHililies - S1ate ASSEESET. ...t et e st snare s ens - - -
INBL SAGUIBD...oe.ocoevr s e sttt a8t PRt eSO SR 118,436 139,126 167,032
Unsacured - Locally ABSBEEEU. ... e iiaimrsire et ces s ss s ameraseec 4.905 4 362 5,325
NET ASSESSED VALUATION.... 5 124,341 5 143,488 5 172,357
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CENTRAL IMPERIAL REDEVELOPMENT PROJECT - EXPANSION 2
ASSESSED VALUATIONS (IN THOUSANDS} OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE)
FISCAL YEAR 1993-2000 TO 2005-06 (BASE YEAR 1899-2000)

(UNAUOITED)
Bzse Year
1995-2000 1999-2000 2000-01
GROSS
Secured - Locally A . et esaet sase ey $ 16,115 3 15,080 s 17,387
Public Ulililies - State A - - -
Tolal Secured Valuallon.........uee st e, 16,115 18,080 17.367
Unsecured - Locally A d 27 172 148
Total Gross Valuation. ... e e 16,142 16,252 17,515
EXEMPTIONS {(EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY)
Sesured - LoGally ASSESEEM.. ..o oo ceeeris s et sebses b shsmvass brav b e sr e sreres 1,105 1,192 1,214
Ur d - Locally A - 145 123
Tolal Exemptions. 1,105 1,337 1,343
NET ASS! ED VALUATIONS X RATE
Gecured - Locelly d 15,010 14,688 16,153
Fublic Ulilhies - State Assessed. - . -
Nel Secured 15,040 14,868 18,153
Unsecured - LOCallY ASSESSEU... ..o i i s srssnas e et sespasarasees sesevessmssssses serssen sne 27 27 1]
NET ASSESSED VALUATION FOR TAX RATE 3 15,037 ] 14,915 3 16,172
INCREMENT
Net Assessed Valualion Increase (Decrease) Over Base Y. . i oo (122) 1,135
Percentage Increase (Dacrease) Over Base Year. -0.81% 7.55%
STATE SUBVENTIDNS HOMEOWNERS' EXEMPTIONS
S d - Locelly A d L T2 s 721 § 714
Unsecured - Locally A d. - - -
Tolal Homeowners' Exemplion 723 721 714
BUSINESS INVENTORY EXEMPTIONS
Secured - Lecally A 4 - - -
Unsecured - Localty A = TS . - - =
Tolal Business [nventory Exemplions.....c.reeanres, - - -
NI SEO VAL UATION AFTER ALL PTIONS -
Sacured - Locally A RO OO O 14,269 14,167 15,439
Public Ulilities - Slate Assessed - - -
Net Secured..... 14,260 14,187 15,429
Unsecured - Locelly A v eieuriasee revaesareserasmteeaes searasamsranan ssranes 27 27 19
NET ASSESSED VALUATION. ] 14,316 5 14,194 H 15,458
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200102 2002-03 2003-04 2004-05 200506

[ 18,508  § 32,461 37450  § 51,100 82,540
18,508 32,461 37,450 51,100 62,540

247 1,360 2,340 2,532 3,715

18,755 33,680 39,780 §3.632 85,255

1,234 1,156 1,180 1,201 1,225

228 - 184 166 159

1.483 1,156 1,984 1,367 1,385

17,274 31,305 36,270 49,899 61,314

17,274 31,305 38,270 49,809 61,314

18 1,308 2,156 2366 3558

§ 17,282 8 32,704 38,426 $ 52,265 54,870
2,255 17887 23,389 37,228 49,633
15.00% 117.49% 155.54% 247.56% 331.40%

s T4 § 742 BO5 S 828 a6
714 742 808 826 628

16,560 30,563 35,465 49,073 60,488

16,560 30,563 35,465 49,073 60,466

18 1,399 2,156 2,388 3,556

$ 16,578 S 31,962 37621 & 51,439 64,044
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CENTRAL IMPERIAL REDEVELOPMENT PROJECT - EXPANSION 3
ASSESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 200102 TO 2005-08 (BASE YEAR 2001-02)

{UNALUCITED)
Bass Yaar
2001-02 2001-02 200203
GROSS
Secured - Locally A Ao y 3 3,215 5 10,279 $ 14,131
Pubiic Utililies - Slale A o L] - -
Teolal Securad Valualion.... ... ... ceeeeeeeres ceveenes 3,215 10,278 14,14
Unsacured - Locally A d L - 2022
Tolal Gross Velualion.........eeviene e 3.215 10,278 16,153
[a] XC ING HOMECWNERS' AND BUSINESS INVENTOR'
Secured - Locelly d - - -
Unsecured - Lecally A L« SOUURURR - - “
Tolal EXBMPUONS. ... cooeeen e e s " H - - -
NET ASSESSEQ VALUATIONS FOR TAX RATE
Secyred - Logally A d e 3,215 10,278 14,1314
Public Udlilies - Slale Assassed - - -
NELBEUred. v v s s s pesenes 3215 10,279 14,131
Unsecured » Locally ASSESSed.......ov e et i - “ 2,022
NET ASBESSED VALUATION FOR TAX RATE % 3,215 5 10,279 3 16,153
INCREMENT
el Assessad Valuslion Increece (Cecreass) Over Base Year.........cvnennniannnn 7.084 12,938
Perceniage Inarease (Dacraase) OVar BESE YA ... nsseracs sasssamsrsress sses 218.72% 402.43%
+ STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally A U 1 - s - % -
Unsecured - Locelly A d
Total Hom B EXOMPUDTIS . c..cvvveeeceeceneeemsresesessrasms s snesmssrrast S eess e E LRSS RSO RS R OO0 0 bb0E . - -
BUSINESS INVENTORY MP
Secured - Locally A Gurvranserurventresssrionsssmiresssnrs sesnss - - -
Unsacured - Locally A d . - - -
Tolel Business Invenory E: OHOM L vverirrsnrsnessisnsnsesirensmnrsassm s s sseETes e ra mrassis e spans sasssan - - -
NET ASSESSED VAL UATION AF ALL EXEMPTIONS
Secured - Locally ' [ OE P . 3,215 1027¢ 14,10
Public Utilties - Stale A - - -
Nel Secured.. 3.215 10.279 14,131
Ungecured « Locally A Qe e s - - 2,022
NET ASSESSED VALUATION 3 3,215 ] 10,279 ] 16,153
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2003-04 2004-05 2005-08
§ 14,793 17,387 § 18,481
14,793 17,357 . 3,481
1,082 1,835 1,828
16,775 16,192 20,317
14,793 17,367 18,481
14,793 17,357 18,491
1,962 1,635 1,826
$ 18,775 19,192 & 20,317
13,580 15,977 17,102
421.77% 496.95% 531.04%
3 - - s -
14793 17,357 18,491
14,793 17,357 18,401
1,082 1,635 ~1,628
3 18,775 19192 & 20,317
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CENTRE CITY REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 19838-86 TO 2005-06 {SASE YEAR 1882.83)

{UNAUDITED)
Bage Year
1982-93 1994-95 1995-95
GROSS
Secured - Locally A § 1090174 § 972637 5 927o@i:
Public Utiiies - State 3485 1,662 2,181
Total Secured Veluation 1,083,839 874,499 929,202
Unsecured - Locally A 1 ISR 64.243 17,922 22,292
Tolal Gross Velualion. 1,157 882 982 421 951,495
EXEMPTIONS (EXCLUDING HOMECWNERS' AND BUSINESS INVENTORY
Secured - Locally A ettt aek e e ye e rmeeastenaeates e aeae s eaeasansaReateser e asesseassaea e ananeae eranearraanere 62,189 78,849 78,644
L ed - Locally A s RN - 413 552
Total Exempllons. 62,189 79,262 79,166
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Lacally A d 1,027,985 893,788 846 407
Public Uiilities - Stale Assessed. 3.485 1,862 2.181
Nl SECUME......cove e renees 1.031,450 895850 850,568
Ur - Locally A d. 84,243 17.508 21,7414
NET ASSESSED VALUATION FOR TAX RATE...ccueevvvvrienns . 5 1.095693 3 913,159 ] 872,329
INGREMENT
Nel Assessed Valualion Increase (Decrease) Over BaSE YR .......cowcmresceees serscneesseann {182,534) {223,364)
Percenlage Increase {Decrease) Over Base Year......... -18.68% -20.32%
STATE SUBVENTIONS HOMEOWNERS" EXEMPTIONS
Secured - Locally A d $ T1d -] 805 L1 a1z
Unsecured - Locally Assessed............ - - -
Teial Homeowners' Exemgtions......... 714 805 812
BUSINESS INVENTORY EXEMPTIONS
Becured - Locally A d - - -
Unsecured - Locally d - - -
Total Business Invaniory Exemplions - - -
NET ASSESSED VALUATION AFTER ALL P70
Secured - Lacally A - 1,027,271 892,983 847 585
Public Ulililies - State A . 2485 1,862 2,181
el SeCured. .o 1,030,738 894,645 849,776
Unsacured - Locally A d 64,243 17.508 21,741
MNET ASBESSED VALUATION.... S — S $ 1694879 3 912,354 1] §71,517
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Revised
Base Year
1866-97 1892-23 1687-08 1998-59 1509-2000 200001 2001-02 2002-03
3 906,105 3 1,088,721 $ 917,921 3 984 645 § 1,125,712 $ 1,200,546 $ 1,467,297 $ 1679241
2,521 3,464 2,747 3,855 4,094 4,177 - 3.858
908,626 1,092,185 920,668 988,500 1,129,808 1,204,723 1,467,267 1,883,087
17,593 64,244 20,602 56,892 74,362 87,258 93,294 29,5682
928,218 1,158,429 841,270 1,045,392 1,204,186 1,381,989 1,550,591 1,782,679
87,884 62,010 20,800 87,682 04,089 104,469 100,954 104,775
o7 - 987 4,637 6,129 6,910 2,403 1,074
87,981 62,019 91,767 92,260 100,218 111.388 410,357 105849
818,221 1,028,702 427121 896,983 1,031,623 1,188,077 1,368,343 1,574,466
2,521 464 2747 3,655 4.004 4477 - 3,856
820,742 4,030,186 820,888 800,838 1,035,717 1,190,254 1,368,343 1,578,322
17,496 B84.244 12,815 52,255 88,233 80,338 83,851 88 508
5 836,238 $ 1,094,410 3 849,463 5 953,083 § 4,103,850 $ 1,270,593 $ 1450234 § 1.678.830
(257 455) (244.927) (141,317} 6,540 176,183 355,824 582,420
-23.50% -22.38% -12.81% 0.87% 18.10% 3251% 53.22%
3 202 3 714 3 250 $ 1,077 5 1,182 3 1,133 3 1,133 5 1,248
. . . - . - 61 .
902 714 980 1.077 1,182 1,133 1,164 1,248
817,319 1,025,988 826,141 895,906 1,030,441 1,184,944 1,385,210 1,573,218
2,521 3,464 2,747 3,855 4,094 4,177 - 3,856
819,840 1,029,452 828,888 850,781 1,034,535 1,188,121 1,365,210 1,577.074
17.496 84,244 19,645 52,255 58,233 80,339 83,830 96.508
3 337.336 $_1.093888 § 548 503 S 52,015 5 1,102,768 3 1,269.460 $ 1,448.040 § 1875562
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CENTRE CITY REDEVELOPMENT PROJECT
ASSESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1995-36 TO 2005-08 {BASE YEAR 1992-93)

[UNAUDITED)
_ 200304 __ 200405 200506
GROSS
Sacurad - Localty A ] $ 2082010 & 2,868,045 $ 233808788
Public Utilllies - Stale A d 4894 5058 7017
Total d Valuati 2,086,004 2,675,003 3313805
Unsecured - Locally A d 130423 112,083 147,482
Tolal Grass Valuation 2,217,327 2,787,966 3,964,287
EXEMPTIONS {EXCLUDING HOMEOWNERS" US| S INVENTORY
Secured - Locally A d . 108,992 133,719 182,778
Unsecured - Locally A d 7.810 8,887 9,460
Total EXEMPIIINS......ccoceite ettt v pasasyrpan snraas 114,802 142,716 172,238
NET ASSESSED VALUATIONS FOR TAX RATE
5 d - Lacally A ) 1,978,018 2,534,328 3,644,010
Pubiic Ulilites - Siale A d 4,884 8,958 7017
Ned Secured 1,878.912 2,541,284 3,651,027
Ungecured - Locally Assessed 122,813 103,966 138,022
NET ASSESSED VALUATION FOR TAX RATE. $ 2,102,525 $ 2,645,250 S 3.780,049
INCREMENT
Nel Assessed Valealion Intrease {Dacreass) Over Bass YEAN. ... cimssaresies serenens 1,008,115 1,550,840 2364839
Percertage Increase (Decrease) OVEr BASE YRAN e imiimmisiemessssims seser sesasess srsasses seoe 2z2.11% 141.71% 246.22%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally As5e988d......ovecceenens $ 1,351 3 2,764 $ 2,794
Unsecured - Locally A d..... - - -
Total Hor ! E: i 1,351 2,764 2794
USINESS INVENTORY EXEMPTIONS
Setured - Locally Assessed, - - -
Unsecured - Locally A G et rense st re s s PR R R4 e R e e e R R e nrne e - - -
Telal Business Inveniory Exemplions...........ecoveee. - - -
NET ASSE Vi T TIO
Secured - Locally A reratseetuesensseis st or s bbb e SRS REAs s b s sremas sraneaes 1,973,667 2,521,532 3,541,216
Public Uliliiies - Stale A d 4,894 3,853 7,017
Nel Secured " 1,878,561 2,538,490 3,648,233
Unsgcuned - Locally A d 122613 103,865 138,022
NET ASSESSED VALUATIDN . 82101 ,17;1 3 2.642458 & 3,786,255
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CENTRE CITY REDEVELOPMENT PROJECT - COLUMBIA SUB AREA
ASSESSED VALUATIONS ([N THOUSANDS) OF THE PRCJECT AREA TAXABLE PROPERTY [100% OF FULL VALUE
FISCAL YEAR 1885.88 TO 2005-08 (BASE YEAR 1976-T7)

{UNAUDITED})
Base Year
1976-77 1095-88 1986-87
GROSS
Secured - Locally ] ] 19,716 5 454,634 3 431,513
Publlc Litlines - Siale A d. 17,131 1,550 1,473
Tolal Seeured i 36,846 456,124 432,988
Unsecured - Locally d i8.870 57302 53,500
Tolal Grose ¥ 55716 513.487 485.489
P G HOMECWNERE" AND BUSINESS INVENTORY
Secured - Locally A U T OO 1,507 521 3558
L d - Locally A d - 157 22
Tolal Exemptions.. ereeeaesenrne saens 1,507 3678 3.5680
SESSED VALUATIONS FOR TAR RATE
SECUrEd - LOGANY ASSEISRB....ciieiiiiirsrsrrosmosmesrabs i ssss oot i s L 44057 smmemevn s nes s e s s acessen e 18,208 451,113 427,955
Public Ulliies - Siale A 17,13 1,580 1,473
Nel Saciired 35,329 452,663 429,428
U d - Locally Assaxsed S 18,870 57.146 53.461
NET ASSESSED VALUATION FCR TAX RATE 3 54.208 3 509,809 ] 482.000
NCREMENT
Net Asseesed Valualion Increase (Decrease) Cver Base Year. 455,600 428,700
P nlage Increase (D ) Over Base Year 840.45% 790.83%
STATE SUBVENTIONS HOMEDWNERSE' EXEMPTICNE
Secured - Locally Assessed H - $ 839 H 80z
Unsecurad - Locally A - - -
TatalH Ehi 1S. - 839 802
BUEWESSE INVENTORY EXEMPTIDNS
- Locally A d 178 - -
Ur d - Locally A et e st a e s s s p e n s 1.602 - -
Total Bushess Inventory Exempil 1,780 - -
SESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally A d. 18.030 450,274 427,153
Public Hiflies - Slaie A 1 17,131 1.560 1473
Net d 35,161 451,824 428,628
Unsecured - Locally d 17,268 57,148 53.481
NET ASSESSED VALUATION. 3 52,429 3 508,870 L] 482,107
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Ravised Revised
Base Year Base Year
1676-77 1997-98 197677 19%8-89 1989-2000 2000-01 2004-02 2002-03 200304

5 18,864 & 437,849 3 18,553 % 518,344 -1 563,347 3 602.524 5 643418 $ 718,080 3 940,867

kA | 1,618 1,036 1,742 1,806 1,823 . 1,858 1.758
35,685 439,287 18,591 521,088 585,253 804,447 843,418 719,838 942,825
18,870 57,458 18.870 47267 52,008 57,960 61,602 &7,208 72,714
54,555 498,825 38481 586,353 817,349 662,397 705.018 77236 1,015,336
1.507 1,893 1.507 387 2,191 2,229 2,051 2,122 2,183
- 253 - 281 401 £31 597 - 853
1,507 2,248 1.507 665 2,502 2,760 2,544 z122 2818
17.047 435,850 17,048 518,857 561,156 800,285 £41,366 715,958 938,704
17,434 1,518 N 1.038 1,742 1,006 1,823 - 1,858 1,756
34,178 437,374 18,054 520809 563,052 802,218 §41,385 77816 940,462
18,870 57,205 8,870 48,956 51,895 57,418 §1.009 §7,208 72,058

] 53,048 5 494,570 5 28,854 $ 557,685 H 614,757 3 656,837 ] 702,374 3 785.114 5 4,012,520

441,631 530,731 577.803 822,683 665,420 746,160 975,588

§32.32% 1438.19% 1563.57% 1685.02% 1800.67% 2024.57% 2839.85%

3 - $ B&0 $ - $ BGS ] 927 3 986 H 956 $ 687 $ 830
- 660 - 668 927 966 966 967 330

§78 - 178 - - - - - -
1,602 - . 1.802 - - - - - -
1,780 - 1,780 - - . - - ‘ .
16,869 434,696 18,868 518,089 630,228 599,329 640,309 714,871 837,774
17,134 1,518 1,038 1.742 1,908 1,923 - 1,656 1.758
34,000 436,514 17.908 519,831 562,135 801,252 540,399 718,828 838,532
17,268 57,205 17,268 48.966 51,685 57,418 51.009 87,298 72,058

] 51,268 $ 495,718 3 35,174 3 566,817 $ £13,830 § £58,671 § 701.408 3 754.127 § 1,011,560

Confinued on next page
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CENTRE GITY REDEVELCPMENT PROJECT - GOLUMBIA SUB AREA
ASSESSED VALUATIONS {IN THOUSANDS} OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE

FISCAL YEAR 1985-96 TO 2005-08 (BASE YEAR 1876-77)

[UNAUDITED)
Revised
Dase Year
1975-17 2004-05 2005-06
GROSS
Sacured - Locally A d $ 18.553 $ 1,176,661 & 1,508713
PubHc Wtiliss - Slals 1,038 502 814
Total 5 d Valued 18,591 1,177,463 1509327
L d - Lecally A ] 18.670 56,708 625612
Tolal Gross V: 368,464 1,255.169 1.371.9%9
g S5' AND BUSINE:! ORY,
Secured - Locally A 1,507 312 10,878
1] = LOCEIY ABBRIOME.covvvvvsrrrsmrrrssstssssssssssamrsnnes attssssssssssssssssssuusssss soetsssssssasesssss srassssees 0 705 964
Total EXOMPIONE.. s s 1,507 1,107 11,844
NET ASSESSED VALUATIONE FOR TAX RATE
Secured - Locally Assessed 17,046 1,176,549 1,497,835
Public Ulilijies - State A d 1,038 602 G614
Nel Securad R 18,084 1,177,151 1.498,449
L - Locally A d 18,870 57,811 81,646
NET ASSESSED VALUATION FOR TAX RATE. & 36,954 5 1235062 _§ 1,580,005
INCREMEN
MNel Assassed Vaeluslion Incresse (Decrease) Over BREE YBAT ... caeeseesssesnnannns 1,198,108 1523141
Percentage Increase {Decreasa) OVl BASE YEAN ... cnnnnise s ssssiassss e smssnies 3242.16% 4121.72%
i PTIO!
Secured - Locaily d 5 . 5 680 s 680
Unsecured - Locaily A d . - -
TotalH 18rs’ Ex k - 980 880
BUSINESS WVENTORY EXEMPTIONS
Secured « Locally d - - -
Unsecured « Locaily - - -
Total Business Invemory Exemg - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally Assessed. 17.046 1,475.580 1,496,855
Fublic LHIHles - Steie A orrvcrsnmcsrmsi st errs s s s s s rssmssascer s ann s s amn e shies 1.038 602 &14
Net Secured, 18.084 1,176,171 1.497,469
Unsscured - Locally A d 18,670 57,911 91,846
NET ASSESSEQ VALUATICN 3 28,954 $__1.234.082 5 1559115
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CENTRE CITY REDEVELOPMENT PROJECT - GASLAMP SUB AREA
ASSESSED VALUATIDNS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1994-85 TO 2005-06 (BASE YEAR 1882-83)

Base Year
1982-82 1994-05 1955-96
GROSS
5 d - Locally A g, H 3,114 5 BG,408 5 84,131
Public Vlilites - Stale AsSessed........erereemisssicreens s 1,733 19 24
Total Secured Valualicn 32,847 80,427 84,1585
Unsecured - LOCAIlY ASSRISRU. i uiecr teecrers treesns srevens seaormnsssinims sssassssmsessnmmsmssssas sesensss sesnss smeses 2,306 6,633 5037
TO@I BrD38 VAIBHON. ...t icuerreriaissrassissreims s ssesss seests stesessmeneses sesssnss ssstbns 35,153 a7,060 £0,082
EXEMPTIONS (EXCLLUDING H {u] 4 13 NTO
Secured - Locally Agsessad, 1,047 1,355 1,385
Unsacured - Lozally A - - =
TOLB] EXBITIPUONS ..o et eertenseere st s st s e nss i eas e s rene e h s s b o eh R oe b4 se R et 2o s sess s nn s s e b ann e nnmnns 1,047 1,358 1,385
MET ASSESSED VALUATIOMS FOR TAX RATE
Secured - Locally A d . 30,067 78,053 82,766
Public Vlilities - Stale A d . 1,733 19 24
NE1 S8GUMEM. ...t erra s 24,800 70,072 E2,790
Unsectred « Locally ASBESBEd.. ... coveccirnnne. 2,308 8,633 5,637
NET ASSESSED VALUATION FOR TAX RATE. 5 34,106 $ 88,705 § 84,727
INCREMENT
Nel Assessed Valuslion Increase (Decrease) OVer Base YRAM. .o i 51,599 54621
Parcenlage increase (Dewrease) Over Base Yoam. ..o s e i secnts e et . 151.28% 180.15%
STATE SUBVENTIONS HOMEOWNERB' EXEMPTIDNS
Secured - Locally A d e § - $ - 3 7
Unsecured - Locally & - - -
Total HOMBOWNEE EXEMPIONS. .o ciec st rirstsierrisisessasss st sssssnse et s eesmin e sessnss s sasen s sssnsess - - 7
BUSINESS INVENTORY EXEMPTIONS
s d = Locally A & . - - -
Unsecured - Locally A d - - -
Totai Busi Inventory Exempli - - -
NET ABSESSED VALUATION AFTER ALL EXEMPTIONS
d - Locally A d. . 30,087 79,053 82,758
Public LHilities - Slale A 1,733 19 24
NEL BECUMRL.. ... e sreee 31,800 78,072 82,783
Lr d - Locally A 1 2,308 6,833 5,837
MET ASSEBSED VALUATION 3 34,108 $ 35705 $ 88,720
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Revisad
Basa Year
1996-97 1997-96 1262-83 1998-90 1998-2000 200001 2003-02 2002-03

$ 100,504 $ 105,400 8 31,114 L] 126,508 5 160,567 $ 214,793 3 233,212 3 249,349

26 29 81 42 15 18 - 43
100,530 105,429 31,475 126,950 160,612 214,639 233,212 249,363
7,048 9,446 2,308 11,987 13,202 17,680 19,380 23,833
107,578 113,875 33,481 136,937 173,814 232,519 252,802 273218
1,644 1,831 1,047 1634 - 291 207 303
- - - [ 10 8 24 -
1,844 1.831 1,047 1,640 10 299 az1 302
98 560 103,769 30,067 125,274 180,587 214,502 232,918 249,037
26 29 81 42 45 18 - 43
98,588 103,768 30,126 125,316 160,612 214,548 232915 249,080
7,048 8,446 2,306 11,881 13,192 17,672 19,388 23,823

3 105,934 3 112,244 ) 32.434 5 137,297 $ 173.804 5 232,220 3 252,281 3 272,813

71,828 78,138 104,883 141,370 190,786 219,847 240,479
210.50% 229.10% 32331% 435.87% 615.98% 877.83% 741,44%
3 7 08 708 - 3 -8 7§ 708 7 s 7
7 7 - - 7 7 7 7
98,853 103,782 30,067 125274 160,560 214,495 232,008 249,030
28 20 61 42 45 40 - 43
98,679 103,791 30,128 125,318 160,605 214,541 232,908 249,073
7,048 8,448 2,308 11,981 13,192 17,572 19,368 23,833 .

3 105,027 $ 112,237 $ az,434 5 437,207 L3 173 787 k) 232,213 k] 252,274 $ 272,008

Coninued en nexl page
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CENTRE CITY REDEVELOPMENT PRCJECT - GASLAMP SUB AREA .
ASGESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% COF FULL VALUE)
FISCAL YEAR 198485 TC 2005-05 (BASE YEAR 1982-83)

2003-04 2004-05 2005-06
GROSS
Secured - Locally Assessed....... $ 275,444 g 308,366 k3 418,887
Publiz Utllities - Slate A 4. 1 35 36
Tota! Secured VEILBION......cce e ricrsnecrr s s sessmsss semss s sraees sesenss sescecss sane 275481 309.401 418,203
Ungsecured - Locally A d 28,715 28,301 32,268
TOLAl GrOSS VAIUALON. ..o eeercrcerimurreesensraenr s s s rtes s ssbessnstss e srrsssssassrbsss sssasssssmseassemmmssivsnens 304,196 337,702 451,171
EXEMPTIONE (EXCLUDING HOMEOWNERS' SINESS |
Secured - Localiy < PR 308 315 21
Unsecured - Locally A L« T -] 35 58
Tolal E PUCNE. ..ovveee v N7 350 378
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally A 275,135 309,051 418,546
Publi¢ Ulililies - State Assessed. 37 a5 36
Net BBOUME. ... oo e et e 275172 309,088 416,562
Unsecured - Locally d, 28.707 28,286 32210
NET ASSESSED VALUATION FOR TAX RATE 5 303,878 5 337,352 $ 450.767
INCREMENT
NéL Assessed Valualion Indrease (Oecrease) Over BASE YR ... erere vene e e s 271,445 304,918 418,358
Parcenlage Increase {Decrease) Over Basa Yea . ... riss e sesse s ssssassene B3621% 240.12% 1289.87%
STATE SUBVENTIONS HOMECOWNERS' EXEMPTIONS
Securad - Locally A O S S 3 7 3 7 5 7
Unsecured - Locally Asaeesed,......ovumvernnes - . -
Talal Homeowners' Exemplions............ 7 7 7
BUSINESS INVENTCRY EXEMPTIONS
‘Secured = LOGAIY ASSEEERU ... ..e.eoececerras ceaeure reres sresese arereas srmeas sosemsses seeseas sessares seronas srssbersnesses - - -
Unsecured = LOCAIY ASSESSE.....cvioui criseimsenissriscrarienissesss s ssssesssssssssssrrans se sssssssasans sessens - - -
Talal Business Inveniery Exemplions....... - - .
ET ASSESSED VA ON A EMPTIONS
Secured - Locally Assessed 275,128 309.044 418,539
Public Uttilies - Slaie Assessed. 7 35 38
Net Secured.......c.ieeee e 275,165 IS, 07¢ 416,575 .
Unsecured - Locally 28.707 28288 32,210
NET ASSESSED VALUATION 5 303,872 § 3748 $ 450 7&5.
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CENTRE CITY REDEVELOPMENT PROJECT - MARINA SUB AREA
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJEGT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1995-96 TO 2005-08 (BASE YEAR 1376-77)

(UNAUDITEQ)
Base Yaar
197677 1995-85 19596-57
GROSS
Secured - Locally A d X s 19,503 % 721,610 $ 708,839
Public Ulililles - Siate A Dersstecsieessssas s ssss s shss st sh bR bt 4 e sspen e 2672 1,085 . 475
Total SOCUTET VAIMALOM. ... e oo ecricstecatricrsanese cescanrassssssess s aencaereanrrras sasse - fesce 13,175 722,695 709,314
Ungecurad - LoCAIY ASSES8EM . .......oooeueeorsee sisrane s aeaies dorons srassbaE e 00004011 S4b0 1 REE SR E SRS S0 b AR 1o 6,475 57 602 59,865
Total Gross Valualion..........ce.. .. 19,650 780,287 759,178
EXEMPTIONS (EXCLUDRING HOMEOWNERS" AND BUSINESS INVENTORY)
Becured - Locally Assessed . 142 20,114 18,771
Unsecured - Locally A - 322 -
Total EXBMPAIONE. ... cooceee e ess st st are s b0 st Ebas bR dreb R 142 20.4% 18,771
N NE FO RATE
Secured - Locally A d e e vr e e e R e 10381 701,488 890,088
Public Ulfiitlza - S1ale A d 2,672 1,085 475
INEI SBEUMBE, 1ev1s1iseaerisrse sesarsreasesmssaenssssanes ppscanssapess ssersemeusastomtsanes sesacecmssrmtcs cassersncasoses seosessocss 13,033 702,581 880,543
Ur d - Locally A et et eenees - 8475 57,280 59,885

NET ASSESSED VALUATION FOR TAX RATE ] 19,508 5 759,661 3 750,408

INCREMENT
Nal Assassad Valualion Increase (Decrease) Over Base Year. ... s, 740,353 730,000
Percanlage Increase (Decrease) Over Base YBam ... i iessnis st esrnns s sranas 3795.13% 3748.87%

STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS

1) - H 1,477 $ 1,560

Secured - Locally A .
Ungacured - Locally d i S . - 49 55 N
Tetal Bomegwners' EXSmMPAONS........ ..cocurrcereoens N e - 1.528 1,855
BUSINESE INVENTORY EXEMPTIONS
Secured - Locally Assassed.,. ......... et e R asar e fnames nearreas cerbeaemanmes siaan 212 - -
Unsacurad «Locally A .. ceeeeeeerr e et e s et aae s errea s e rerr it e saeRaR e tenen <aratas earasas seatneemaseneamten 1,539 - -
Tolal Busingss INVenlory EXEMPUONS . iimmmmeasmmesssssasressssssarssspssassssssssssssinsons 1,751 - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Sacured - Locally A . 10,149 700,019 568,508
Pubilc Williles - Slate A L+ O 2872 1,085 475
Nel B cittts bt s L R S S e e 12,821 701,104 668,083
Unsacurad - Lacally A d - 4,938 57,231 59,770

NET ASSESSED VALUATION., c—— S 17,737 5 756,335 $ 748,753
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Revised Revisad
Base Year Bage Year
1976-77 1997-08 1978-77 1996-09 1999-2000 2000-01 200102 2002-03

$ . 9814 s 721,827 H 0,814 $ 758,202 3 818,596 3 a73,181 $ 1.078,100 $ 1,267,073
2672 353 954 Soi 534 544 - 502

12,488 122,180 10,778 758,793 17,132 873,725 1,078,100 1.267,575

84738 56,208 6475 654,822 50.580 84,550 88,427 72813

16,861 781,388 17,253 423.81% arrriz 040,284 1,147,527 1,340,188

143 19,397 143 9,782 20,400 20,558 22,944 23,137

- - - i:xd 88 Bg 3,553 2,573

143 19,397 143 19,879 20,488 20,648 28,404 25,710

8671 702,430 0871 738,510 798,198 852,623 1,055,158 1,243,938

2,872 353 864 5014 5 544 - 502

12,343 702,763 10,835 739,011 708,732 853,187 1,055,159 4,244,428

5475 59,208 8475 84,725 B0 402 66471 85,874 70,040

5 18,818 5 781061 S 17410  § 803736 $ 857,224 5919836 8 121,033 § 1,314,478
743,173 786,620 10,114 902,528 1,103,623 1,267,356
3949 27% 4587 .46% 4910,08% 5274.86% 8451.92% 7582.51%

] a87 S 1,762 & ea? $ 2,001 5 2,351 s 2,280 3 2280 S 2,834
= 95 - - - 116 116 -

867 1,687 887 2001 2,351 2,396 2,395 2,824

6,804 700,838 5,804 738,509 793,847 850,343 1,052,878 1,241,102

2872 353 064 501 534 544 - 502

11,476 700,991 9,788 737,010 764,381 850,387 1,052,879 1,241,504

8.475 59,113 8475 64.725 80457 88,355 65,758 70,040

$ 17,651 S 780,104 $ 15,243 5 801,735 1 8454 873 $ 917,242 § 1,118,637 5 1,311,844
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CENTRE CITY REDEVELOPMENT PROJECT - MARINA SUB AREA
ASSESSED VALUATIONS {IN THOUSANDS) GF THE PROJECT AREA TAXABLE PROPERTY [100% OF FULL VALUE)
FISCAL YEAR 1995-98 TO 200506 (BASE YEAR 197577}
{UNAUDITED)

200304 2004-05 200508

GROSS

Secured - Locally Asseased.... % 1,571,302 % 1,913,850 &  2,115%53%

Pubiic Wiliifes - Stale Assessed. 437 417 426
Tolal Secured VAIUBLION. . .......c.cove st rs i sss st st s s s s e 1,571,739 1,914,257 2,115,061
Ui d - Locslly A et e esa e EESm SR e fmR RS erR R SRR e SR AASE SRR R ke e ee s s S n e rine s 72640 - §3.964 81,800
Tolal Gross Valuali 1.644,378 1,984,234 2,187,854
TI0 CLLD (o] IWNERS' AND BUSINESS INVENTOR
Secured - Locally Assessed . 23,802 25,327 25815
Unsecured - Locally d . 4279 4153 4,479
Tolal Examptions... 28,081 29,480 30,394
MNET ASSESSED VALUATICNS FOR TAX RATE
Secured - Locally A isvevsresrsserssnererd smssssssmrssrs rrsbe e TSR SEsErEd PEn b A ERe Paseesamsseess srssnsrs 1,547,500 1,888,523 2,089,620
Public: Ulililias - Slala A .. ettt et rrm et saemaane e aetS seeseSpe S enre e abeeean 437 - 417 426
BT SROUIB . coceort ireiaer a1 L1114 TR ST PSR ES PR E T8 aer s Fasbars nabssssrasasarss shser 1,547,037 1,888,840 2,090,048
Unsecured - Locally A d 58,381 85,811 77,411
NET ASSESSBED VALUATION FOR TAX RATE. $ 1616208 3 1854759 5 2,167 457
INCR NT
Nel Assessed Valuetion Increass (Decreese} Over Base Year ... e ssecenennien 1,599,188 1,937 641 2,150,347
Percentage Increese (Decreese) Over Bese Year, 2MB.51% 1i324.61% 12567.78%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally A d 5 3,910 £ 4,778 5 4,778
Unsecured - Locally A d..... - - -
Tolal Hor ! Exampt] 3,910 4778 4.778
BUBINESS INVENTORY EXEMPTIONS
Secured - Locally Assessed., . “ . . - - -
Unsecured - Locally Assessed - - -
Total Business laverory Exemplions. ... - - -
NET ASSESSED vVALUATION AFTER ALL EXEMPTIONS
Securad - Lecally A O VUV 1,543,590 4,883,745 2,084,842
Publle Utliles - State A = 437 447 426
Nal d 1,544,027 1,884 162 2,085,268,
Unsecured - Locally A d B, 66,3681 65811 77411

NET ASSESSED VALUATION S 1612388  § 1949973 S 2182678

132



This page intentionally left blank



Redeveloprment Agency of the City of San Diego Annual Financial Report

CITY HEIGHTS REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100‘7; OF FULL VALUE)
FISCAL YEAR 1986-87 TO 2005-08 (BASE YEAR 1822-93)

{UNAUDITED)
Revised
Bese Yeer Base Year
1992-93 1982-93 1998-97
GRDSS
Secured - Locally A d . § 1,221,885 $ 1,214,907 $ 1116612
Public Ulilitles - Stale Assessed . - - -
Tolal Secured VeluaHSH...............ocoeeeeevemnnne 1,221,895 1,214,687 1,118,812
Unsecured - Locally A d ettt tee et eae et £e s e s am e R e A ee s n e 20,928 20,926 15,508
Tolal Gross Valuati adennsananreaanns 1,242,821 1,235,813 1,132,920
EXEMPTIONS {EXCLU o] RS AND BUSINESS INVENTORY
Sacured = Locally A d 25,677 25,084 25,818
Unsecured - Locally A J - - 4
Total EXBMPYHONS. ... emveree e e srens e mresseamt bt senvses 25,677 25,084 - 25857
NET ASSESSEO VALUATIONS FOR TAX RATE
Secured - Lacally A 0 eeastt e astsens bt een e s LSRR 418404814 R £ 2 e s e 1,186,118 1,162,623 1,080,798
Public Uilties - Siela A d, - - -
NElSBQUMEE. ..o riessreennenan 1,108,218 | 1,159,923 1,080,796
Unsecured - Locally ASSBssRg.........eeeee e 20,826 26,928 15,467
NET ASSESSED VALUATION FOR TAX RATE rrasasnanar s § 1,217,144 §  1.210,849 3 1,106263
INCREMENT
Net Assessed Valualion Increase {Derreass) Over BaSe Y EBr.......cocrcer creerures seecsnrrenens {104,588)
Pereenlage Intrease (Decrease) Over Base YO i ie s esmeras sosseressens -5.64%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
S d - Locally A d $ - 3 18,985 $ 19,874
Unsecwed - Locally A - - -
Talal Homeowners' E: i - 19,955 419,574
BUSINESS INVENTORY EXEMPTIONS
Securad - Locally A d . - - -
Ur d - Locally A L OO, - - -
Total Business Invenicry Exemplions..........eecvee.. . - - -
NET ASSESSED V: A ONS
4 - Locally A d 1,196,218 1,169,938 1,071,422
Public Ulilities - Stale A L} - - -
Nel Secured - 1,196,218 1,15¢,938 1,671,122
Unsecwred - Locally Assessed, 20,926 20,925 15,487
NET ASSESSED VALUATION 3 1,217 144 $ 1,190,864 § 1086589
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Revised Revised
Base Year Base Year
1952-53 1897-98 1992-93 19958-9% 1899-2000 200001 2001-02 200203

$ 1,0M935 $ 1,000,854 3 1,027.567 5 1,010,078 § 1.045885 $ 1,118,357 $ 1,227,363 $ 1,371,384
1,034,835 1,000,884 1,027,567 1,010,075 1,045,885 1,118,357 1,227,383 1,371,384
20.825 14,297 20,926 17,230 47,7589 18,888 18,078 21,608
1,055,884 1,015,181 1,048 493 4,027,406 1.063, 44 3,137,226 1,245441 1,392 882
25,064 26,792 25,084 27,33 31,489 43,087 44,494 46,928

- 188 - 168 544 574 a09 122

O

25,064 26,958 25,0684 27,530 32,033 43,661 45403 59,050
1,008,87 § 974,092 1,002,503 982,745 1,014,196 1,075,270 1,162,869 1,321,456
1,000.671 974,092 1,002,503 982,745 1,044,198 1,075,270 1,182,869 1,321,456
20,925 14,131 20,928 17,434 17.215 18,295 i7.189 21,466

$ 1.030,797 5 988,223 $ 4,023429 E] 999,676 $ 1031411 % 093585 $ 1200038 § 1342842
(42,574) (23,553) 7.882 70,136 178,600 319,513
-4.13% -2,30% 0.78% 6.85% 17.26% N22%

5 16,985 H 19,421 5 19,085 3 19,127 5 19,734 5 16,836 H 19,838 3 20,688
19,885 19,421 19,985 19,127 18,734 12,838 19,638 20,686
989,866 954,671 9az,518 933,818 894,452 1,055,432 1,163,084 1,300,767
989,586 54,671 982,518 853,618 PO, 462 1,055,432 1,183,031 1,300,787
20928 14,131 20,926 17,131 17,215 18.29% 17,169 21,486

$ 1010812 S D0B8802 § 1003444 & 080749 8§ 1041677 5 1,073,727 $  11480,200 § 1.322.353
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CITY HEIGHTS REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1996-87 TO 2005-06 (BASE YEAR 1992-93)

{UNAUDITED)
Revised
Bese Year
2003-04 1862-93 2004-05
GROSS
Secured - Locally Assessed $ 1,536.318 3 1,013,800 $ 1,744,852
Public Uliliies - Stale A d - - -
" Total Secured Valuali 1,538,318 1,043,800 1,744,852
Unsecured - Locally A .o cirrrees et imssbr sttt bbb s a g s e 27,838 20.926 26,310
Total Groaes Valuation. 1,563,958 1,034,728 1,770,962
il ! USINESS INVENTORY
Secured - Locally A DU 59,267 24,921 72,863
Unsecured - LOCEIY ASBEESBU.,... .iuuvmireriresseinss sermesse sresssemsmmsnas sessneas 801 - 1,018
TOHA) EXEMPUOIIS. coucvreriseirretsiresicase reaees rar s s bR BRS04+ 1530408 S2 44208 bbb e senms e s nemsrm e 80,0068 249,921 73879
T ASSESSED L, A
Secwred - Localy d 1,477,021 986,879 1,871,989
Public Ulllilias » Slale Assessed... - - -
Net Secured 1.477.021 088 879 1,671,088
Unsecured - Locally A g 28,837 20,826 25204
NET ASSESSED VALUATION FOR TAX RATE $ 1,503,856 S 1,009,805 $_1697,263
INCREMENT
Nel Aszessed Valuation Increase (Decreass) Over Base Year, . ... smrveessensnsssnneseennes 480,429 667,478
Percaniege Increase (Decraese) Ovsr Base Yser.............. 48.94% 6B8.08%
. STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally A . 3 21,143 1 19,065 3 21,707
Unsecured - Locally Assessed, - - -
Tolal Hom s' Exemplion: 21,143 19,085 21,707
USINESS INVEN Y 1
Secured - Locally A - - -
Unsseured - Locally A d - - -
Total Business Inventory Exemplions..... - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Gecured - Locslly Assessed. 1,455,678 968,684 1,850,282
Public: Ulitilies - Stale A d - - -
NEL SBCUIB..ovrisirecseesiessrsressssisssess et sn e s sssmsesnas sesmsen 1,455,678 968,694 1,650,282
Unsacured - Locally A L DU, 28,837 20,928 25,294
NET ASSESSED VALUATION $ 1482715 ] ©69,820 & 1,675,578
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Revised
Base Year
1902-93 2005-06
§ 1,009,880 § 1668378
1.003,880 1,289,378
20,926 31,565
1,030,508 2,020 0564
24 82i 76,153
- 3554
24,821 81,707
084,958 1,811,226
£684,658 1,811,228
20,526 28031
% 1.005.365 $ 1,838,257
424,452
#2.00%
s 19,965 $ 21,707
19,985 24,707
964,574 1,808,618
864,974 1,668,919
20928 28031

3 985900

$ _1.817.550
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COLLEGE COMMUNITY REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE)
FISCAL YEAR 1994.35 TO 2005-08 (BASE YEAR 1983-54)

[UNAUDITED)
Base Year
1963-54 1994-95 1905-86
GROSS
Secured - Locally A $ 56,386 & 80,304 3 50,183
Public Dilities - Slate A . - -
Tolal Secured VAIUGLION. ... oo e ceeasas et res e st b1y b sas e nmnas s sasasn e sarass senes 58,388 80,304 59,183
Unsecurad « Locally A d 3,033 2,898 2583
TEAB] GOBE VAIUBLON. covvrs.ressersssesenssrrassssssassssss sesssras sesssssssasessasinsess sessesecssressmsssessssmsesssss sessesss 55,299 53,203 61,766
XEMP TIONS (EXCLUDI HO| i USINESS INVENTOR'
Securad - Locally A = OO SOORU 10,387 11,029 10,723
Unsecured - LoCally ASSBSSEU.....cc.recerieinn tovsesniersssersrssonasosssiesisosss srrossassastssamsnsssrsssnas sesses - - -
Total Exsmplions. 10,387 11,029 10,723
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally A d 45,999 49,275 45,460
Public Wilities - Slata Assessed - - -
Net d 45,999 49,275 48,460
Un d - Locally Assessed 3,033 2,899 2.583
NET ASSESSED VALUATION FOR TAX RATE. e creassemrasiasessnras sosrssssssirressssnssnsmorssiave 9 49032 8 52174 & 51,043
INCREMENT
Mel Assessed Valustion Increase {Decrease} Over Besa Year. . s 3,142 2011
Percenlage Increase (Decrease) Over Base Year...... 6.41% 4.10%
SUB ONS HOM S'EX Tl
S d - Locally A L OO § 14 $ 14 3 14
Unsetured - Locally ASS8852d........ccee vcreen iinosenns . - -
Totel Homeowners' Exemplions............. 14 14 i4
BUSINESS INVENTORY EXEMPTIONS
Secured - Locally A d - - .
Unsecured - Locally A d - - -
Tolal Business Inventory Exempiions..... - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secwced - Locally Assessed ) 45,985 43,281 48 448
Public Ulilities « Staie A d. - - -
Mal 45,965 49,251 40,446
Ur d - Locally A d 3,033 2,899 2,583
MNET ABSESSED VALUATION 3 49,018 5 52,160 3 51,029
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1608-97 1997-08 1098-85 1999-2000 2000-01 200102 200203 2003-04

H 58,730 & 55,540 3 65343 8 69,023 § 77362 & 101194 108774 $ 123,054
58,730 53,540 65,343 59,023 77,302 101,104 105,774 123,054

2,447 3,053 5,809 4,850 10,018 10,328 3778 5,080

81,177 62,503 71,152 73.973 87,411 111,433 110,553 126,123
1,972 11,778 10,087 11,440 24,148 23,021 43610 67,296

- 1,114 308 1,542 4,847 5,455 - 203

11872 12,852 11,308 12,862 25,808 28,476 42,610 57,498
48,758 47.782 54,346 57.583 56,243 78,083 3,164 65,758
48,758 47,762 54,346 57,863 56,243 78,063 63,164 85,758

2,447 1,839 5,500 3.408 5172 4,874 3,779 4,866

3 49205 & 49701 & 50848 S 50501 8 51415 & 82,857 85543 3 70,824
173 889 10,814 11,850 12,362 33,825 17,811 21,502
0.35% 1.36% 22.05% 24.30% 25.25% §9.19% 36.53% 44.04%

$ 143 14 4 % 21 % 25§ 21 21 3 2
14 14 14 21 24 21 1 21

46,744 47,748 54,332 57,562 56,222 78,062 63,143 65,737
46,744 47,748 54,332 57,562 56,222 76,062 53,143 - 85,737

2,447 1030 5,500 3,408 5172 4874 3779 4,566

$ 8491 3 49687 8 59832 & 50970 3 61394 § 52,036 56922 S 70,603
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COLLEGE COMMUMITY REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE)
FISCAL YEAR 1894-95 TO 2003-08 (BASE YEAR 1993-84)

(UNAUDITED)
2004-05 2005-06
GROSS
Secured - Locally A d . . % 127,995 B 138,085
Publle Utllilias - Siale Assessed - -
Tolal Secured Valualion..........co v 127,895 138,085
Unsecurad - Locally A d 3,853 5,196
Tetal Gross Valualion,. 131,648 143,281
P TION: ' AND BUSINESS | NTORY!
8. d - Lecally Aseassed 59,194 58,481
Unsecured - Localy A ] ' 110 511
Tol8l ExXemplions. .o ennn 59,304 59,972
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally A d 8,801 78,624
Public IMililies - Slale A d et e nnanaraneee - -
Ned 5 d... . 68,801 78,824
u d - Locally A d . 3,743 4,885
NET ASBESSED VALUATION FOR TAX RATE £ 72,544 % §3,309
I T
Nel Assasaed Valuallon Increase (Decrease)} Ovar Base Year. ... aereccvvcnssncnionnen, 23,512 34,277
Perceniage Increase (Decrease) Ovar Base Year.... 47.95% 89.81%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Securad - Locally A T $ 14 % 14
Unsecured - Lacaly A ] - -
Tedal Homeownars' Exemplion: 14 14
BUSBINESS INVENTORY EXEMPTIONS
3 d - Locally A d . - -
Unsecured - Localy Assessed,, - -
Tolel Businass Inveniory Exemptions. - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally A d 68,787 78,610
Public Utilites - Siate A d - -
Nel Secured 68,787 78,810
U d - Locally A d : 3,743 4,685
NET ASSESSED VALUATION, ¥ 72,530 L] 83,295
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COLLEGE GROVE REDEVELOPMENT PROJECT
ASSESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE)
FISCAL YEAR 1094-85 TO 200508 (BASE YEAR 1886-87)

[UNAUCHTED)
Basa Year
1086-87 1994-95 1995-08
GROSS
Secured - Locally A Ourrsres serses pavaesmeear e soses mosrses sreoeas sosrbeeS seebeR s EaRR AR eRRnEee s AR sranase e -] 17,136 H 32,969 ] 27,115
Putlic Ulilities - Stale A d a2 - -
Tolal Eacured Valuali 17,427 3zZ,989 27 115
Unsecured - Locally Agsessed,...........coeveevveerenecvnenns 2,510 5,097 3.450
Toial Gross Valuation. 19,937 36,086 30,385
EXEMPTIONS {EXCLUDING HOMEOWRMNERS' AND BUSINES S INVENTORY'
Secured - Locally Assassed.... - - -
Unsecured - Locally A o - 2 2
Telal Exemplion: - 2 2
NET ASSESSED VALUATIONS FOR TAX RATE
Securad - Locally Assassed 17,135 32,969 27415
Public Uliidies - State A d 292 - -
Nel 17,427 32,959 27,115
U d - Locslly A d 251D 5,095 3,448
NET ASSESSED VALUATION FOR TAX RATE. 19,937 38,084 0,563
INCREMENT
Nel Assessed Valuation increass (Decrease) OvVer BASE YOal.....coavisrisanmssinsersssssssianes 16,127 16,626
Percanlaga Increase (Oecrease) Over Base Year ... SR 90.92% £3.30%
STATE SUBVENTIONS HOMEQWNERS' EXEMPTIONS
Secured - Locally A d $ - $ - 3 .
Unsecured - Locally A - U SR PH OO O ORI - - -
Tolal Homeewners' EXemplions, —....cee ceeceersmsnvesss enens . - -
BUSINESS INVENTORY EXEMPTIONS
Becured - Locally A d....... - - -
Unsatured - Locelly ASSESER... ... s s e s e - - -
Tolal Business Invenloty Exempil - - -
MET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Bacured - Locally A d 17,i35 32,959 27115
Public Uliliies - Stele A d 292 - -
Nel Secured. 17,427 32,969 27,118
Unsecured - Locally A . 2510 5,095 3.448
NET ASSESSED VALUATION..... 5 19,637 % 38,084 3 30,563
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Ravised
Base Year
1506-97 1997-98 1966-87 1998-98 1969-2000 2000-01 2001-02 2002-03
] 26,2683 3 26,507 $ 17.435 26,646 § 25,176 3 532M 13 61,376 $ €2,738
- - 14 - - - . -
26,283 26,507 17,149 28,848 25,176 53,274 €1,376 62,738
28592 3,158 2,519 2,705 1,669 2,851 6,679 6,505
26,875 29,685 19,659 29,5549 26,845 56,122 885,255 71,243
26,283 28,507 17,135 20,848 25,176 53.274 81,378 62,738
. - 14 . - - - w
26,283 28,507 17,148 28,646 25,176 53,271 e1,31a 682,738
2692 3.158 2,510 2709 1,568 2.851 [-X:1d] 8,505
26,075 28,685 19,859 29.551 26,845 56,122 65,2565 71,243
9,038 9,728 9,892 7.188 38,483 48,586 51,584
45.33% 48.79% 50.32% 36,55% 165.48% 247.19% 262.29%
3 - 3 $ - - s - § - $ - $ -
26,283 25,507 17,135 23,845 25176 53,271 61,376 62,738
- - 14 - - - . -
28,283 26,507 17,149 26,846 25,178 53,271 61,376 82,738
2,692 3,158 2,510 2. 105 1,669 2,851 5,879 8,505
5 28,975 § 29,665 3 19.659 20,551 $ 26,845 $ 58,122 ] 88,255 3 71,243
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COLLEGE GROVE REDEVELOPMENT PROJECT
ASSESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE}
FISCAL YEAR 1994-95 TD 2005-08 (EASE YEAR 1986-87)

(UNAUCITED}
2003-04 2004-05 2005-08
GROSS
Secured - Locally A el N . % 81,006 $ 82,062 $ 85,785
Public Ulllities - Stale Assessed . - -
Total Sacured VAIUBHON. ... e eeriensresseesse et ees s s e 61,006 82,082 85,763
Unsecured - Locally A d 6,197 8625 9,832
Total Gross Valuation........... 67,293 90,567 95825
EXEMPTIONS (EXCLUDING HOMEQWRNERS' AND BUSINESS INVENTORY)
Secured - LOCAIlY A3303300.0 i i s e e s e . - -
Unsecurad - Locally A d - - -~
Tolal Exemplion - . -
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally A d........ 61,086 82,062 65,793
Publle Dlililes - Stawe A et e s e e - - -
INEESBOUMB...... coocerrccearesreansrs e srrsnas srsans sresnsss esbmess sesres sossrasberssssnsas rntne 61,066 2,082 85,793
Unsecured - Locally A et et e et e et am et e enes seemeasmsbasen srenenn 6,197 8525 £.832
NET ASSESSED VALUATION FCR TAX RATE 67,263 90,567 95,625
INGREMENT
Nel Assessed Valualion Increase (Decrease) Over Base Year, 47,634 70,828 75,863
Percenlage Increase (Decreass} Over Base Year. 242,30% 350.79% 386.42%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Securad - Locally A d L s § . 3 - § -
Unsecured » Locally ASBESRRU...........oe e s reer e e seasees renes - - -
Total Homeowners' Exemplions. - - -
BUSINESS INVENTORY EXEMPTIONS
Secured - Locally A - - -
Unsacured - Locally ASSEES00....... .o et e s s . - - -
Total Businass Inventory EXxemplions. ..o e . b - d
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally A e eeeeee et ceemens ememen e e senme e e emne e ene s e . 61,096 82,082 85,793
Publlc Utifliies - Stals A - - -
Mat 8 d. . 61,066 82,062 85,793
Unsecured - Locally Assessed.......cccocenveeen . 6,197 8,525 9.832
NET ASSESSED VALUATION 3 57,253 5 90,587 $ 95,625
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CROSSROADS REOEVELOPMENT PROJECT
ASSESSEO VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
EISCAL YEAR 2002-2003 TO 2005-06 (BASE YEAR 2002-2003)

{UNAUOITED)
Base Year
2002-2003 2004-05 2005-08
GROSS
Bacured - Locally Assessed, 5 520,192 & 638,810 $ 743,782
Public Utililies - Stale / PO P PN - - Ll
Total Sacured Valuallon... 530,192 - 638,610 742,782
Unsecured - Lecally Assessed. 24,811 22,662 28,847
Total Gross Veluation..... 555,003 661.272 772,609
EXEMPTIONS [EXCLUDING HOMEOWNERS' AND BUSINESS IN
Secured - Locally / Dttt ottt s s S B e 35,700 42,163 42,528
Unsecured - Locally A TP 475 852 1178
Tolal Exernplions. errtrenn et e TR R AR R 38,175 43,025 43,704
MNET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally A { e s S 484,452 596,447 701,234
Publi¢ Ulilifies - State A - - -
Nal Securad 494,402 596,447 701,234
24,336 21,800 27871
NET ASSESSED VALUATION FOR TAX RATE k] 518,828 $ 618,247 5 728 805
INGREMENT
Neal Assassed Valuation Increase (Decreass) Over Base YBRM.........ocevcrrrmresrmees serresenenes 90,419 210,077
Parcentags Increase (Dacreasa) Ovar Base Yaer.,.... 19.16% 40.45%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally A d “ . B - 8 - 3 -
Unsecured - Locally Assessed - - -
Tolal Homeowners' EXemplions..........co s s s - - -
BUSINESS INVENTORY EXEMPTIONS
Secured - Locally A Ouemmsismimm e sssmeesssersmes e s s s e s e se s ase R r R FanRnarmenans rean - - -
Unsecured = Locally A o - - -
Tolal Business Invenlory Exemplions..... - - -
NET ASSESSED VALUATION A AL ONS
Secured - Locally A 494 492 506 447 701,234
Public Ulilities - Stale Assessed.........oocecccinnniec e - - -
Net Secured - N 494,492 566,447 701,224
Uneecured - Locally A d 24, 336 21,600 27571
NET ASSESSED VALUATION 3 518,825 $ 516,247 3 728,805
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GATEWAY CENTER WEST REDEVELGJPMENT PROJECT
ASSESSED VALUATIONS {(IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE}
FISCAL YEAR 1995-96 TO 2005-06 (BASE YEAR 1976-77}

{UNAUDITEO)
Revised
Ease Year Base Year
197677 10596 1876-77
GROSS
S d - Locally A .1 eetrssctsomettrs e b s e LTRSS b e s 5 3,308 $ 22,547 $ 3,301
Public Uililies - State A L RS UUUY 4841 - 1,84
Tolal Secured Valuabion............ccueme. 5,147 22,547 5,142
Unsecured - Locally A g. etr e eererp s sep st sarn e e et enranr e 454 1,424 454
Tolal GrOSE VaIUGHION. .ccoorveerrrmmeesmrearssesmnees 5,801 23.071 5.5%8
5 HO 3' A USINESS INVENTORY)
Securad - Locally A d . 87 3,612 87
U €l - LOCRIY ASBEBIGG. ..\ 1o cueesror e aes s st smrm s s ssass s b em b e sr e s - 335 -
Total Exemplions., . 87 3,747 87
NET ASSESS ATIONS F AX RA
Secured - Locally A .yt oe et e an e st ea e nan sttt eteaes sa et rsaan e et saes ataneres ntenesannnnerann 3.z19 18,835 3,214
Public Ulilities - Slale Assessed, 1,841 - 1,641
L L V= O P PO 5.060 18,635 5.055
Uy d - Locally A d 454 1,280 454
NET ASSESSED VALUATION FOR TAX RATE. SRV 5,514 $ 20,224 3 5,509
INCREMENT
Nel A d Valualion Increase {Dx ) Cvar Basa Year, 14,710
Parcenlega Increase {Dacrease} Ovar Base Year....... emnngemerns st senanns 288.78%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally A d D 180 H 63 $ 18¢
Unsecured - Locally A 4 - - .
Tolal Homeowners' Exemplions.. 189 83 186
BUSINESS INVENTORY EXEMPTIONS
Secyured - Locally A d 54 - -
Unsecured - Localiy A < TR 80 - -
Tolal Business Inveniory Exemplions.... ..o veees 134 - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally A I s 2,976 18,872 3,028
Public Uiillies - Stale A d 1,841 - 1,841
Net Secured. . 4,817 18,872 4,886
Unsecured - Locally A d. 374 1,280 454
MNET A D VALUATION $ 5,191 5 20,161 5 5,320
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Ravised
Base Year
199687 1557-08 1876-77 1898-89 1668-2000 2000-01 2001-02 2002-03
$ 20915 3 22,079 5 3,202 $ 22 008 § 22,412 3 22,100 3 24,462 ) 25,854
20,915 22,070 3,302 22,008 242 22,100 24,452 25654
4.098 2,719 454 2,417 2.066 3,005 4.471 3.698
25,011 24,708 3,756 24,425 24,478 25,105 28933 29,552
4,912 5,010 ar 5,111 5.205 5,300 5415 5,524
- 201 - 118 109 185 188 -
4,912 5,214 a7 5,229 5314 5474 5,601 5,524
16,003 17.068 3,215 18,887 17,207 18,7914 19,047 20,130
16,003 17,069 3,215 16,897 17,207 18,791 19,047 20,130
4,035 2518 454 2200 1,957 2,840 4,285 389
3 20.099 3 16,587 $ 3 659 3 19,196 3 19,164 3 19,631 3 23,332 3 24.028
14,590 14,078 15,527 15,495 15,862 19,663 20,359
264.84% 255.85% 42319% 422.32% 435.05% 535.92% 554.89%
3 a3 5 70 g 189 3 70 3 70 $ 70 $ 70 5 58
€3 70 189 70 70 70 70 58
15,940 16,599 3,026 18,827 17,137 16,721 16,977 20,074
15,940 16,999 3,028 18,827 17,137 16,721 18,977 20,074
4,008 2,518 454 2,299 1,957 2,840 4,265 3,808
3 20036 § 19,517 $ 3480 3 16,125 g 19,094 3 19.584 3 23,262 S 23,972
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GATEWAY CENTER WEST REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS} OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)}
FISCAL YEAR 1995-86 TO 2005-06 (BASE YEAR 1976-T7}

{UNAUDITED)
2003-04 200405 200508
GROS.
Secured - Loczlly A d 3 27,585 3 28,969 3 29,087
Public Ulilities - State Assessed - - -
Tolal S d Valualion 27,585 28,089 29,987
Un d - Locally A d 3,746 3.755 4,413
Tetal Gross Valuation 31,30 32,724 34,400
EXEMPTIONS {EXCLUMNG HOMECWNERS' AND BUSINESS INVENTORY}
S d - Locally A d " . 5634 5739 5,854
Unsecured - Locally OSSP, 177 162 175
Tolal Exemplions..,. 5811 5,901 6,020
NET ASSESSED VALUATIONS FOR TAX RATE
Secuwed - Locally A d 21,851 23,230 24,133
Public Ulilities - Stale A d - - -
Nel S d 21,951 23,230 24,133
Ur d - Locally Assessed 3.569 2,503 4,238

NET ASSESSED VALUATION FOR TAX RATE. 3 25.520 3 26,823 £ 28,371

INC E
MNsl Assessad Valualion Incraase (Dacreasa) Ovar BAse YBA . ... ireeneeresresonsrasnintones 21,651 23,154 24,702
Percentage Increese (Decreasa) Over Bese Year.,,.. SRR 5B5.56% 531.07% 573.28%
STATE SUBVENTIONS HOMEQWNERS' EXEMPTIONS
S d - Locally A L T VO PO NPT $ 56 3 63 $ 53
Unsecured - Locally d . R .
Total Hor Exempli . 50 63 63

BUSINESS INVENTORY EXEMPTIONS

Secured - Locally ] - - -
Unsecured - Locally A -« SO - - -

Touwl Busi 1 tory E .

NET ASSESSED VAL UATION AFTER ALL EXEMPTIONS

Saecured - Locally A d . 21,895 23,187 24,070
Public Ulliles - Slala A d - - -

Net Secured . 21885 23,167 24,070
Unsecured - Locally Assassad..........oeceeeeeersssenns e 3,569 3.563 4,238
NET ASSESSED VALUATION.. - 5 25484 3 28,760 5 28,308
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HORTON PLAZA REDEVELOPMENT PROJECT
ASSESSEO VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 198495 TO 2005-06 (BASE YEAR 1972-73}
{UNAUDITED)

Base Year
1972-73 1694-95 1855-86
GROSS
Secured - Locally A $ 15,718 § 410,938 $ 354,750
Public Lililies - Stale A s O 1,374 - -
TOEAl SEOUFEA VRILAUD....oereeeeeesrreeses srsvesesssesens srnosssmsssonssmseresnasssssens seasaons 17,082 410,833 354,750
u d - Locally A ettt e s e asrne et SeRese St et e e 2202 27,853 22626
Totel Gross Valualion................. 18,24 438,602 378,376
EXEMPTION: Cl | HOMEOWNERS” AND BUSINESS INVENTO!
Secured - Locally A d 522 - -
Unsecurad - Locally Assassad. - 808 £60
Total Exemplions.....uvummseeesseessnnnns 522 808 860
NET ASSESSED VALUATIONS FOR TaX RATE
Secured - Locally A ] 45,195 410,938 354,750
Publlc Willies - Slale A d 1,374 - -
Mel Secured..........oeeeee 18,570 410,832 354,750
Unsecured - Locally As5a58ad.......0... 2,202 27348 22 068
NET ASSESSED VALUATION FOR TAX RATE $ 18,772 $ 435.264 3 377,718
INCREMENT
Nei Assessed Valuation Incregse (Decrease) Over Base Year. 419,512 358,546
Percanlage Increasa (Dacreasa) Over Base Year.. 2234.78% 1912.94%
STATE SUBYENTIONS HOMEQWNERS' EXEMPTIONS
Secured - Localiy A O 8 - 3 609 $ 585
Unsecurad - Locally A - - -
Tolal Homeowners' E EUONIE, 1etirsnsrersesnsnsnsnrasassassenssassntsssnssesnsassssassasstonss sasosses - 809 595
BUSINESS INVENTORY EXEMETIONS
Secured - Locally A d - - .
Unsecyred - Locally A d o . -
Tota] Busi Inventory Exempli 307 - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
d - Locally A d 15,186 410,330 384,158
Public Utilities - Siate A ¢ 1,374 - -
Nel Secured 18,570 410,320 354,155
Unsecured - Locally A d 1,885 27.345 22 968
NET ASSESSED VALUATION 3 18,465 3 437 875 $ 377,123

152



Redevelopment Agency of the City of San Diego ‘ Annual Financial Report

Revised
Basa Year
1896-97 1997-28 1972.73 1606-0% 1999-2000 2000-01 2001-02 2002-03

$ 346,766 5 364,213 & 15,718 § 373,433 1] 455,518 3 473,520 3 500,728 5 522,192

- . 3 - . - - -
346,768 364,213 15,721 373,433 456,518 473,520 500,728 522,112
25055 26,626 2,203 28,485 43,981 46,657 44,642 59,984
379,621 390,839 17,994 404 028 480,498 520.077 545370 581,396
- - 522 - . - - -
557 922 - 528 7,384 7.567 7,848 1278
557 922 522 528 7.384 7,597 7.848 7.279
345,768 384,213 15,196 373,433 455,518 473,520 500,726 522112
- - 3 - - . - -
346,766 364,213 15,199 373,433 455,518 473,520 500,728 522,112
24,498 25,704 2,203 27,967 36,567 38,960 36,794 52,005

L] 371284 5 368,817 ] 17,402 3 404400 % 492,115 3 512,460 3 537.522 5 574.117

352,482 371,145 283,008 474,713 495,075 520,120 558,715
1877.75% 1977.12% 2206.63% 2727.92% 2844.95% 2988 85% 3109.14%

5 g30  § 679 & - 8 726 3 735§ 754§ 75§ 748
530 879 - 728 735 754 755 746

- - 307 - . - - -

- - 307 - - . - -

348,136 363,534 15,108 372,705 454,783 472,766 490,673 521,364

- - 3 - . - - .

346,138 383 534 15,199 372,705 454,783 472,788 499,673 £21,384
24,496 25,704 1,666 27,967 36.507 38,850 38,794 52,005

5 370,834 2 369,238 L] 17,085 5 400672 ¥ 491,360 .3 511,728 & 536,767 3 573 369

Conlinued on nexl page
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HORTON PLAZA REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (N THOUSANOS) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE)
FISCAL YEAR 1994-35 TO 2005-0% {BASE YEAR 1672-73)

(UNAUDITEO}
200304 2004-05 200506
GROSS
Gecured - Locally A d. H 524,454 H 547,082 % 557,888
Public Uilities - Stale A L TSSO - - -
Total Secured Valuatlon 521,454 547,062 657,588
Ungecured - Locally A d, [P 56,366 55272 55,487
Tetal Gross Valualion. 577.820 B02.354 753,375
EXEMPTIONS (EXCLUBRING HQMEOWNERS' AND BUSINESS INVENTORY)
Secured - LoCAIlY ABSEESEU..... ..ottt e st r e s b s s r s ne st s enas e e - - -
Unsecured - Locally A PSRN 7672 7.623 8,057
ToAAl EXBINDHONS, 10srissstimesssrmreissemeresssemmessssisansssyssmmssmsesassssss sesness sessssss sussess sunsess sustssonarassonass 7672 7623 8,057
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally Assessad " 521,454 547 082 607,888
Public Ulililes - Slaie A d..... - - -
Nel Secured............. 521,454 547,082 E97 038
Ur d - Locally A 48,684 47,449 47,430
NET ASSESSED VALUATION FOR TAX RATE. 3 570,748 3 594,531 3 745 318
INCREMENT
Mel Assessed Valualion Increage (Decrease) Over Base YOam ... ersmeressnissnsasnns 552,748 517129 127918
Percenlage Increase (Decrease) Over Base Year. 3178.34% 2318.45% 4182,84%
ATATE SUBVENTIONS H Q y
Secured - Locally ASSBSEBA...........ccooecemurrecses creareesmreesea seerens - 3 714 3 725 $ 725
Unsscured - Locally A Oorerereree e sres s rm e e b sas e s b s S re st nnas srmnas shsenee . - - -
Tolal Homeowners' Exemplions. 714 725 725
BUSINESS INVENTORY EXEMPTIONS
Secured - Locelly A d . - - -
Unsgecured - Lecally A L« [P - - -
Tetal Business Invepntory Examptions....... - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locslly A d 520,740 548,357 897,163
Public Ulilities - S1ale AS3e8380. .. miirimnrini s s s s s s - - -
Nel Secured 520,740 548,357 897,183
Uns¢cured - Locally A 48 694 47 446 47,430
NET ASSESSED VALUATION, 3 569,434 3 543,608 3 744 583
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LINDA VISTA REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE FROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1995-36 TO 200506 (BASE YEAR 1972-73)

(UNAUDITED)
, Revised
Base Year Bacse Year
1972-73 1972-73 168586
GROSS
S d - Locally A d % 1611 E3 1,600 $ 1423
Public Utiliies - State A 128 128 -
Tola) SBCLret VAIIGHON. ... oo et cieimrc s ma e esas s e mses e s enme e shenmms s sasens 1,739 1,728 7.123
Unsecuned - Locally A O STOO &80 660 1,582
TOLBl GIOIE VRILBION. . evverissreresres o arsmssmssissssrsssnsessssnsarescers saereras saseas seseresmrescares seemmase sessses sens 2,399 2,388 8,705
EXEMPTIONS {EXC| 1M !
Secured - Locally A Dorireesimtiresssine st s s R AR e e g e 7 7 -
Unsecured - Locally A s I . - - -
Total Exemplion: 7 T .
NET ASSESSED VALUATIONS FOR TAX RATE
Secured « LOCAllY ABBEESBU....ccci.iucsecseerece e s st e osas e rses e ssemmsor e s e ons e s e aenremes e nren 1,604 1.593 7123
Public Ullities - Slale Assessed 28 128 v
HELSROUNEH. .. ..ot ss s s mens s sttt en 1,732 1.721 7.123
Ur d - Locally A 860 660 1,582
NET ASSESSED VALUATION FOR TAX RATE. 3 2,392 5 2,381 b 8,705
INCREMENT
Nel Assessed Valualion Increase (Decrease) OVer Base Year . uwum e s 3,324
Percenlage Increase (Decrsase) Over Base Year, 265.80%
STATE SUBVENTIOMNS HCMEC RS' T
Secured - Locally A d RU 1 - 3 - $ -
Unsecured = Localty Ol eetues sesrsesmessees e v e mo s n e seae s amoras seenoss arreasEe sEnrobE emstESe - - -
Tolal Homeowners' Exempii - -~ -
BYUSINESS INVENTORY EXEMPTIONS
Secured - Locally A - - -
Unsecured - Lotslly Assessed - 153 153 -
Tolal Business Inventory EXemptions.........cccooerpeeen 153 153 -
HET ASSESSED VALUATIO A PTIONS
Secured - Locally ASSAEERT..... ...t s e e e e 1,604 1,593 7123
Public UllAtes - Siate A d 128 128 -
Nal Secured........oeeeeee e 1,732 1,721 7.123
u - Locally A L DO 507 507 1,982
NET ASSESSED VALUATION 3 2,239 $ 2228 $ B,705
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Revised
Base Year
1996-97 1697-98 1972-73 1098-58 19962000 2000-01 2001-02 2002-03
$ 7,242 5 7473 -] 1,600 7.505 $ 8123 $ 8,807 $ 9,163 $ 9333
7.242 7.373 1,600 7,505 8,123 5,807 9,163 9,333
1,626 1,481 660 1318 1,626 2,385 2433 2655
9.068 B.534 2,280 8,824 10,049 11,12 11,596 11,888
- - 7 - - - - .
- - 7 - - - - -
7,242 7.373 1,693 7,505 8,123 5,807 9,182 9,333
7,242 7,373 1,583 7,505 B,123 83807 9,163 9,333
1.826 1481 560 1,319 1,926 2385 2,433 2855
3 9.068 3 8.834 3 2,253 8824, _§ 10,040 3 11,192 $ 11.596 $ 13,988
6,687 8,453 6,571 7,796 8,030 9,343 8,735
2B0.85% 271.02% 291.86% 346.03% 395.76% 414.69% 432.05%
$ - 3 - 3 - - $ - 3 - 5 - 3 -
- - 153 - - - - -
. - 153 - - - . -
7,242 7,373 1,503 7.505 B,123 8,807 9,153 8,333
7,242 7,373 1,593 7,505 B.123 8,807 ‘9,183 9,333
1.828 1.481 507 1,319 1,026 2,385 2.433 2855
3 9,088 % 8.8 5 2,100 8,824 3 10,049 5 11,192 3 11¢ﬁ' 3 11,688
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LINdA VISTA REDEVELOPMENT PRCOJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE}
FISCAL YEAR 1895-96 TO 2005-06 (BASE YEAR 1872-73)

{UNAUDITED)
2003-04 2004-05 2005-06
GROSS
Becurad - Locally A L SO o & 9.236 $ 8,459 § 8,778
Publi¢ Ulillies - State A R - - -
Tolal S8cUrAd VAINALON. .........ocuemrceeemeeecias cevesss ses s ss et sss s eeses sereries 6,236 8,455 8,779
Unsecurad - Locally AS58558C........cccwusiemres seeaensmseans i 2839 2,137 2,044
TOlBl GROBS VAIUBHOT. . 000t reessses consres coepssnmesessims ssssmssnssisss s sbsmsns ssnsser s smsmssasasss shsssssrassins on 10,875 10,583 10,623
EXEMPTIONS {EXCLUDING HOMEOWNERS' AND BUSINES S INVENTORY)
B - Locally A d - - -
Ungecured - Locally - - -
TOlBl EXOMIPUONE.. .. c.cecve ettt ss st ses s s seveas s s rrssnsthbes s sas RS as e - - -
NET A
Secured - Leeally Asseseed 8236 8,456 8,778
Public Uiliilies - S1ele Assessad - - -
Met d 8,236 8,456 B.779
Unsacured « LOCAIlY ASSBESHT. .. ....ou e eeeereemeraessesseees sesrsres seesesss sassesamessans nmeas sesvases sesessnses 2638 2,137 2044
NET ASSEBSED VALUATION FDR TAX RATE s 10,878 3 10,563 $ 10,823
INCREMENT
Nel Assessad Veluelion Increesa (Decrease) Over Base Year ... veeecceccvcsecmccatcns 8,622 8,340 8,570
Parceniage Increasa (Decreasa) Over Base Year, 382.869% A70.17% 2680.38%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally A I ] - 3 - 8 -
Unsacured - Locally A d - . -
Total Homaownsts' EXemplions. ..ot e st et s s - - -
BUSINESS INVENTORY EXEMPTIONS
Secured - Locally A < J— - - -
Un d - Locally A d eerrnesaeis b a i anees sheras ene s srsseees erenas sen - - - -
Total Business Inventory Exemplions - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured « Locally A d 8,225 B, 455 a77%
Public Ulkitles - State A L U - - -
Nel S d. 8,236 3,456 87789
Un d - Locally A d . ‘ 2,639 2137 2,044
NET ASSESSED VALUATION. 3 10,875 2 10,593 § . 10823
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MOUNT HOPE REDEVELOPMENT PRDJECT .
ASSESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1994-95 TO 2005-06 (BASE YEAR 1582-83)

(UNAUDITED)
Basa Year
188283 1694-95 199696
GROSS
Secured - Localiy A 5 1B.484 - 72,448 s 69,736
Public Ulildies - State A 718 - -
Tolal Secured Valualion. e etetomtoatas semetem R eAusoa A ey ruennes annanen 19,200 72,446 69,736
UNSecurBd - LOCAIRY ABSEESEH. .. ccu e crscreceeereesmersrmes sembescsesboes b 4414 s se0s sibeston bepsssens sesussns b 24 5,742 9.994
Tola] Gross ValUBlON.. ..o cereeremnnss serssses e ssmssemes s e sennsaes srsssnes 19,224 79,188 79,730
EXEMPTIONS (EXGLUDING HOMEDWRNERS' AND BUSINESS INVENTORY
Gecured - Locally A d....... 443 1.124 1,153
Unsecured - Locally A .« . - 3 3
TOLE] EXEIMIBLIONS .. cveceerrecsrmsessseseesmenesmssemessmessesesmescass amues sesFasas sosbanes shbsensatiasases sesssastassen 443 1,127 1,156
ONS FOR TAX R,
Sacured - Locally Assa88ad.........cceorereeneneen 18,041 71,322 68,583
Public Utilities - Stata A d. 716 - -
Nel 1S OO O 18,757 71,322 £8,583
Unsecured - Locally ABsessed........cccnnnnncanieane 24 6,739 9.991
NET ASSESSED VALUATION FOR TAX RATE . 8 18,7681 k] 76,081 H 78.574
INCREMENT
Nel Assessed Valualion Increase (Decrease) Over BASE YA ..o vemrcmmenmessmeremsns canee 59,280 59,763
Percenlege Increase {Decease) Over Base Year......... et eemeae e et saame e 315.64% 316.37%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS .
Secured - Locally A ettt bbb Bk B EL TEL b SR aseen sEReReas annesemnren H 1,414 3 1,358 8 1,30¢
Unsecured - Locally A3Sessed......mimms s - u -
Total Homeowners' Exemptions. 1,414 1,3%6 1,388
BUSINESS INVENTORY EXEMPTIONS :
Secured - Locally d - - -
Unsecured - Locally A - - -
Tolzt Business Ir lory Exemplions. - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally A d 15,627 89,966 57,184
Public Ulilkkes - Siata ABBEBSEU.... . .o s st e ral-] - -
Net Sscured........oeeee 17,343 82,068 87,184
L d - Locally A d 24 5,739 2,991
NET ASSESSED VALUATION 5 17,387 3 78,705 S 77,178
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Revigad
Besa Year
1596-97 1997-98 1962-83 1996-99 1999-2000 2000-01 2001-02 2002-03

§ 70,232 % 72,740 & 18,484 & 75,324 5 71,535 § 00,378 3 96,022 & 100,959

70,232 72,740 18,484 75,324 77,535 20,378 98,022 100,959
10,271 . 12224 24 0,209 18,325 15,642 16,268 20,592
80.503 84,954 18,506 93,533 95,880 106.020 112,200 121,551
1,246 1,364 443 1,306 1,274 1,186 905 005
3 25 - 3 - 7 - .
1,257 1,388 443 1,345 1,271 1,183 805 905
66,084 71,378 18,041 74,018 78,264 89,192 95,117 106,054
£6,984 71,976 16,041 74,018 76,264 83,192 95,117 100,054
10,282 12,188 24 18,200 18,325 15,835 6,268 20,592

3 79,248 3 83.575 3 18,065 8 92,218 & 94 589 3 104,827 3 111,385 3 120,846

80,465 84.794 74,153 78,524 88,762 93,326 162,581
321.95% 345.00% 410.48% 423 60% 480,28% 516.50% 567.84%

$ 1442 % 1,519 § 1414 & 152 % 1,518 & i518 s 1518 s 1,526
1,442 1,519 1414 1,532 1,518 1518 1,518 1,528

67,542 89,857 18,827 72,486 74,748 87,674 93,509 98,628
87,542 59,857 18,627 72,486 74,748 87,674 93,500 6,526
10,262 12,199 24 18,200 16,225 15,835 16,288 20,502

] 77.804 3 82 055 3 18,651 3 80,6856 5 93,071 % 103,308 § 100,887 3 119,120

2
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MOUNT HOPE REDEVELOPMENT PROJECT

ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1984-95 TQ 2005-06 (BASE YEAR 1962-83)

(UNAUOITED)

GROSS

Secured - Locally Assessed,
Public Ulilifss - State d

Telal Secured Valuation
Unsecursd - Locally .

Tetal Gross VRIMIHON.. it ssssss s s ssss s s sasmsns sesvas sran

EXEMPTIONS (EXCLUDING HOMEOWNERS" AND BUSINESS INVENTORY)

Secured - Locelly Assessed.
Unsecured - Locally A

T O] EMBIMIPUOTES. ... e e e e bt 4P BSR4 R B8 58 a v S et e s e e e s sas e

NET ASSESSED VALUATIONS FOR TAX RATE

- Locally A d
Public Uliliies - State A d -
Nei Secured.
Unsecured - Locally A d
NET ASSESSED VALUATION FOR TAX RATE.....ccortimcuireresmrssoreene b recasst e smes bbb et
INCREMENT

Percerlape Increase (Decrease) Over Base Year.
STATE SUBVENTIONS HOMEQO RS' EXEMPTIONS

Secured - {ocally A L OO
Unsecured - Locally Assessed

Tolal H ' Exemptions

BUSINESS INVENTORY EXEMPTIONS

Secured - Locally A d
Ungecwred - Locally

Teisl Busi Invenlory E 1
NEY ASSESSED VALUATION AFTE L F
Secured - Localy d
Public Utllilies - State A d
INBLEBCUIED ... oot e e et AT LR AR SRR R
Unsecured - Locally A 1 tesecnrsiestensanms s sass s s s e s b b e sa e s e ara b b AR e nn
NET ASSESSED VALUATION
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200304 2004-05

200506

¢ 108,817 5 120601 3§ 130,153
108,817 120,601 130,153
18,539 18,263 23,294
127.356 138.854 153,447
9,748 12,392 12,682

i 1,800 1,862

2755 14,492 14,351
99,080 108,200 117,464
99,060 108,208 117,484
18,532 18,463 21,632

§ 117§ 424872 S 130096
90,536 108,607 121,031
550,90% 500.13% 669.98%
$ 1557 5 1,589 3 1,580
1,557 1,580 1,569
97,512 106,820 115,875
97,512 106,620 115,875
18,532 16,463 21,632

§ 118048 5 123089 $ 137307
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NAVAL TRAINING GENTER REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE FROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1989-2000 TO 2005-06 (BASE YEAR 1939-2000)

{UNAUDITED)
Base Year
1999-2000 1998-2000 2000-01
GROSS
Secured - Localiy A e e LR T e e L - H - $ -
Public LHililiea - Slale Assassed. - - -
Tola! Sacured VaIUalon. ... s s - - -
Ur d - Lecally A Quriisosnins roesss s sssansbsss s s sen e st BE8R b= babas hesanbas snpepensshnssemssnans ansren - 44 66
Toltl Groas VaILBHON.. ..o s st s scerecsstreas v sasrass asessas srveas eesssrsstassbassbans b ettt s - 44 68
EXEMP 3 1 1N TOR'
Secured - LOcally ASSBESEU. .. i ceriressierae i semeesg e sere e see s eres sesr st aroeees sreesesseas - - -
Unsecured - Locally A . etrenesmesceerserenes seree b eeaear aem e e ae s sntamasrrats sasaseAmt e e e mtrr et s rreemean - - 12
TOLB! EXEMEIIONG. c1vverrsrsrarsrers s srsss s sss s s raE s n b or s e sebeEe e aspes esinn - - 12
ET A S VALUATIONS T
Secured - Locally A d I - - -
Public Utililies - S1ate Assessed - - -
NEEBEOUMB. ... et et st s s e sba e e s st s srsnas - - -
Unsecured - Locally Assassed............. - 44 58
NET ASSESSED VALUATION FOR TAX RATE 5 - 3 44 5 56
INCREMENT
Net Assessed Valuation Increase (Decrease) Over Base YEAC . i s s 44 58
Perceniage Increase (Decrease) Over Base Year............... NFA Nig,
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Locally A d § - $ - § -
Unsecurad - Lecally A d - - -
Tolal Homeowners' Exemplions.......... . - - -
BUSINESS INVENTORY EXEMPTIONS
Secured - Locally Assessed. - - -
Unesecured - Locally A d, " - - -
Tolal Business Inventory Exermpti - - -
T ALU PTIONS
3 d - Locally A - - .
Publlc Ulilides - Stale A ket 1 R LB R - - -
Nel Secured. - ) - -
Unsecured - Locally A 1+ T - 44
NET ASSESSED VALUATION........ 5 . § 44 5
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2001-02 2002-03 200304 2004-05 2005-06
$ . 11,080 § 100386 $§ 209737 § 352,054
- 11,080 100,385 200,737 352,054
- 8 481 541 2.226
- 11,008 100,847 210,278 354,280
- - - 13,385 18,504
- - - 1.715
- . - 13,385 18,219
. 11,090 100,366 106,352 335,560 .
- 11,000 100,356 108,352 335,550
- 8 481 541 511
3 - 3 11008 $ 00847 S & 196833 S 336,084
- 11,008 100,847 106,893 338,061
N/A NiA NiA Nis NA
3 N 1 -8 N -8 -
- 11,080 100,366 198,352 335,550
- 11,080 100,388 199,352 335,550
- 8 481 541 511
3 .8 11,008 3 100,847 § S 198893 § 336061
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NORTH BAY REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE]
FISCAL YEAR 1989.2000 TO 2005-0% (BASE YEAR 1999-2000)

[UNAUDITED)
Base Year
1883-2000 19982000 2000-01
GROSS
Secured - Locally Assessed $ 655,470 % 737,249 5 784,328
Public Utlities - State A 4917 8,101, 8,274
Tolal Secured Valualion.......... 670,347 74%,250 752,803
Unsacured - Looally ABSBEEEM.,. ......cc s seeeme ceemmeas seeres srasesmmeonms semsssmessssmsreses serscossonsaosas orses 78,363 98,094 88,528
Tolal Grose Valualion 745,750 843,444 882,232
UD|NG HDME! ERS' AND S 1
SECUMET « LOCAILY ASSESSEEU. ... coccees rcecs sercos ranas soenesamrmesimsssantens ot arssssessemss soms smbnsenssnnns shnse 53,278 61,849 82,840
Unsacured - Locally A - - 7.945
Tolal EXBMPEONS ccvireeecrsimmmrsrsnscmssesinsens sesssam sessesss seesassssssmss sasssssssenssms sesses sssaress 53.278 61,849 70.885
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally A d e erns et b s 602,192 575,600 724,388
Public Ulilifies - Stale R 4,817 8,101 6,274
Nel Secured 807,109 483,701 729,663
Unsacured - Locally Assessed 75,363 66,084 81,684
NET ASSESSED VALUATION FOR TAX RATE L) 883472 3 781,765 3 811,347
INCREMENT
Net Assessad Valualion Incregse (Dacrease) Over BESE YAl ... e crceces seermes vecsenene 66,323 127,675
Percenlage Increase {Decrsase} Over Base Year.. 14.39% 18.71%
STATE SUBVENTIONS HOMEOWNERS’ EXEMPTIONS
Secured - Locally A d. § - $ 2,153 3 2,222
Unsecured = Locally A 1+ I - - 35
Tolal Homeownaers' £ PUONS. ...cpsivvserris s n s ems s s s er s sasressbmsbemsss sennin - 2,153 2257
USINESS IN ORY EXEMFTIONS
d - Locally A ¢ SO - - -
Unsacured - Locally A d - - -
Total Business Invenlary Exemplions - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
- Locally A d 602,192 473,447 719,167
Public Ulilitie s - Stale d, 4,817 B.101 8,274
Nal Sacured........cveecceieniner s 807,109 981,548 727,441
Unsecured - Locally A d 75.363 £6.084 81,649
NET ASSESSED VALUATION. § 883,472 3 779.542 3 £09,080
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Revised
Base Year
2001-02 1999-2000 2002-03 2003-04 2004-05 2005065

$ 828,519 $ 671,088 § 879,853 3 207,188 $ §69,505 5 1,049,580
8.440 4917 7.603 6,570 6,253 8,375
936,05 676,005 887,258 913,758 875,848 1,055,355
84.023 78,33 §2.22¢ 103,680 162,426 104,768
920,962 752 388 979,485 1,017,438 1,078,374 1.181,153
40,079 63,276 72,720 36,897 43514 45,075

8,530 - 3477 5,748 5.625 8,603

67 509 53,278 75,807 42 666 49,339 53,078
767,540 507,810 806,833 870,291 926,181 1,004,905
8,440 4817 1803 6570 6.253 8375
775,980 512,727 814,536 676.661 932 434 1,011,280
77,463 - 78363 89,052 07,811 85,801 98.795

5 853473 $ 889,000 5 903,588 5 674772 3 1,029,035 §_ 1,108,075
170,001 214,498 2855682 338,545 418,985
24.87% 31.13% 41.46% 49.33% 60.B0%

£ 2222 £ - $ 2,320 5 2,328 3 2,358 3 2,356
35 - - - - -

2,257 - 2,320 2,328 2,356 2358
765,318 807,810 804,613 667,963 923,825 1,002,548
8440 4817 75803 8,570 $,253 8375

TR 58 612,727 812216 874,533 930,078 1,008,924
77.458 76,383 56,052 £7.911 96,601 96,795

$ 851,216 5 685 050 3 901,285 |3 972,444 3 1,028.579 3 110571 9.

167

Annual Financial Report



Redevelopment Agency of the City of San Diego Annual Financial Report

NORTH PARK REDEVELOPMENT PROJECT
ASSESSED VALUATIONS {IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE)
FISCAL YEAR 1999-2000 TO 2005-06 {BASE YEAR 1998-2000)

(UNAUDITED)
Base Year
1$08-2000 16898-2000 2000-01
GROSS
Secured - Locally A d $ 421,648 § 453,872 $ 486,289
Public Wiliies - Stele Assessad, ~ _ )
Tolal S d Valystion 421,648 453,872 486,289
Un! d - Locally A D rerirees trarees s s s b bt ar bbb aee s 10.814 15,822 16,214
Total Gross Valustion. ... 432,482 469,684 502,500
EXEMPTIONS (EXCLUDING HOMEOWNERS' AND BUSINESS INVENTORY}
Secured - Locally A s errssesnrerssssmmsssses esmasemssssasensammems sesssemmsssssemmssassemsssnss sesemss . 3,011 6,912 8,776
UNSOCUTEA = LOCAIY ASSOSSBU....cooioerecie et cenemeamssensesssanso e s e st smss snssnss sasassss sesmssmssassn s - - 305
Tolal Exemptions. ... et ps e een et s meaets seenn 8911 8912 10,080
NET AS:! SED VALUATIONS F
Secured - Locally A . e verseessssssae e e mes e e e e S SRR 412,737 444,980 476,514
Public Ulllities - Siate Aszessed . = - -
Nel Secured. 412,737 444,960 476,514
Unsecured - Locally A d 10,814 15,822 15,909
NET ASSESSED VALUATION FOR TAX RATE . 3 423,551 $ 460,782 § 492,423
INCREMENT
Nel Assessed Valralion Increase (Decrease) Over Bage Year. 37,231 68,872
Percontage Increage (Decraasa) Cver Base Yaar. ... i et s 8.79% 16.26%
STATE SUBVENTIDNS HO W ! |
Secured - Locally A L PO - $ - $ 5,228 $ 5,410
Unsecurad - Locally A d - - -
Total Homeowners' Exempions. - 5,228 5410
BUSINESS INVENTOR' o
5 Al = LOCANY ASSEEERG .. eoomme.evemmomeeeemereesssssens s aees st st e s s - - -
Unsecured - Locally ASSESSad... s, - hd l
Tolai Busi Invaniory Exemplion: B } i
NET ASSESSEQ VALUATION AFTER ALL EXEMPTIONS
Si d - Locally A v P 412,737 438,732 471,104
Publlc Utiilies - Slale 1] - - -
Nei Secured 412,737 429,732 471,104
Unsecured - Locally A e veeveveceeesssseeeessmessneeeesssmmsmeseees st eSS RER s et 10,814 15,822 15,908
NET ASSESSED VALUATION ) $ 423 551 $ 455,554 $ 487,013
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20014-02 2002-03 2003-04 2004-05 2005-08

$ 528188 $ 57211 5 628854 § 707,419 $ 828,089

526,188 571,244 828,854 707,419 828,969
15,355 15,780 20,267 17 587 16,948
543,523 586,891 849 121 725,006 845937
2,691 10,735 11,675 12,536 13,282
448 115 675 701 8568
10,137 10,650 12,350 13,237 13,938
518,477 580,476 817,178 694,883 815,707
518477 560,476 817,479 604,683 815,707
14,808 15,665 19,562 16,886 16,202

3 533,386 5 576,141 $ 638771 $ 711,769 & 831,889

109,635 152,500 213,220 268,218 408,448
25.93% 36.03% 50.34% 68.05% 96.43%
H 5410 & 5824 3 5676 & 5741 8 5741
5,410 5824 5878 5.741 5741
513,067 554,652 811,503 889,142 509,955
513,087 554,852 811,503 688,142 500,986
14,909 15,665 19,582 16,866 16,282

$ 527.076 3 570,617 $ 631,085 3 706,028 $ 826,258
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SAN YSIDRO REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSANDS) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE)
FISCAL YEAR 1997-98 TO 2005-06 {BASE YEAR 1998-57)

(UNAUDITED)
Sase Year
1906-87 1697-88 1998-99
GROSS .
Secured - Locally A d e escraararnn e araes seeraees sarrenem et b n b b 3 214,168 $ 214,360 ) 219,810
Public Utililes - Stale A - - -
Tl SECUMET VEIUBLON..c.coecererceccrees cenemesesemnresssenes sesmares e assssssston sebon smsssasessmsssstasssssns sinen 214,166 214,360 219,810
Unsecured - Locally Assessed.. 10,431 4,670 10,739
Total Gross Valuation. . 224 567 219,030 230.549
EXEMPTIONS (EXCLUDING HOMEOWNERS" AND BUSINESS INVENTORY)
Secured - Locally A 23,960 26,042 28,857
Unsacured - Locally A d - - 23
Tolal EXBMIPUONS ....c.vovien ceeees eveeesmesssssmess e sentoss e svseaserasensestons 23,980 25,042 26,880
MEY ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally Assassad " 180,208 168,318 192,953
Public Ulilitias - S1ate Assassad. . - - -
3
Nat Sgeured. 190,208 186,318 192,953
Unsacured - Locslly Assessad.. 10,431 4,870 10718
NET ASSESSED VALUATION FOR TAX RATE. 3 200,837 3 192,868 5 2032 868
INCREMENT
Nel Aseassad Valualion increasa (Decreass) Over Base Year ... (7,849) 3,032
Percanlzge Increasa (Dacrease) Ovar Base Yaar. -3 81% 1.51%
STATE SUBVENTIONS HOMEOWNERS' EXEMPTIONS
Secured - Lozaly A d... e s e B e 3 1,250 ] 1,287 ] 1,281
Unsecured - Locally A - - -
Total Homeowners' EXemplions.......coeeremeens conressem e cenras 1,250 1,287 1,281
IN 1 N E
Secured - Locally A d - - -
Unsecured - Lneélly A d.... - - -
Tolal Business Invenlory Examptions, . - - -
NET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally & g 188,956 167.031 161,672
Public ULINTIes - Stale ASSBSBAM. ..o et s cm st scerss st s rras s resbanser - - -
Net Secured 188,656 187,021 191,672
Unsecured - Locally A 10,431 4,870 10716
NET A ) VALUATION 3 199,367 3 191,701 3 202,368
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1898-2000 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06

$ 228338 0§ 244,704 $ 295357 § 356615 0§ 37030 & 407588 S 480,915
226,338 244,704 295,367 356,615 378,030 407 588 490915
10670 11,962 14,042 19,857 25,139 26,328 25219
239,208 256,886 309,309 376,482 403,169 433,817 616,124
27,564 20,730 13,127 54,464 55,014 56,517 58,099
58 72 137 - 1,814 1,439 866
27612 29,602 13,264 54,484 58,526 57056 58,785
200,784 214,974 262,230 302,131 323,016 351,071 432,816
200,784 214,974 282,230 302,131 323,16 351,071 132,816
10,892 11910 13,005 19,867 23325 24,800 24,533
$__2115% 5 226684 § 298135 5 321898 § 36341 § 375061 S 457,349
10,959 26,247 05.498 121,361 145,704 175,224 256,712

5.46% 13.08% 4T.B60% 60.49% T2.62% a7.38% 127.95%
5 1280 § 1224 % w224 S 1561 % 1540 % 1603 S 1,803
1,260 1224 1,224 1,551 1,540 1,803 1,603
199,524 213,750 281,008 300,580 424,478 349,468 431,213
100,524 213,750 281,006 300,580 321,476 349,468 431,213
10,812 1910 13005 19,867 23325 24 890 24,533
5 210338 § 225880 3 204911 5 320447 § 344801 § 374358 5 455748
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. SOUTHCREST REDEVELOPMENT PROJECT
ASSESSED VALUATIONS {IN THOUSANOS) OF THE PROJECT AREA TAXABLE PROPERTY (100% OF FULL VALUE}
FISCAL YEAR 1994-95 TO 2005-0% (BASE YEAR 1986-87)

{UNAUDITED)
Base Year
1986-87 1694-05 14956-06
GROSS
Becured - Locally A d..... . 3 46,450 $ 73,398 3 77,638
Fublic Uliliies - Siale Assessed., 2,402 - .
Total Secured Valuallon. 45,852 73,298 77,638
U ud - Locally A 856 2,170 2,380
" Total Gross Valualion............. e 48,708 75,568 79,998
EXEMPTIONS {EXCLUDING HOMEOWNERS' AND BUSINESS INVENTDRY)
Secured - Locally A v s eaareon sessrsmseseneneeansseseansae s asmmes ans et rasss senenn 2,501 5,607 4,609
Unsecurad - Locally A d B - 10 -
Total EXEMPUONG.... . s s i sssmssssns 2,501 5,617 4,609
ET ASSESSED V TIO|
Sscured - Locally A d . 43,949 67,791 73,020
Public Utililies - Slale Assessed.. 2,402 - -
NETBEOUIET. ..o oo e e e 46,351 67,791 73,029
Unsecured - Locally ARS8, ... s st s - B58 2,180 2,380
NET ASSESSED VALUATION FOR TAX RATE. $ 47,207 $ 80,951 $ 75,389
INCREMENT
Net Assessed Valuglion Increase (Decrease) Over Bage YA . 22,744 28,182
Perceniege Increase {Decrsase) Over Bese Yeer................ 43.18% 59.70%
STATE SUBVENTIONS HOMEQWNERS' EXEMPTIONS
d - Locally A i e $ 3,080 8 3,114 § 3,059
' Unsecured - Locally A d . . .
Talal Homeowners' EXemMplons..... ... st s i s s 3,080 3,114 3059
BUSINESS INVENTORY EXEMPTIONS
Becured - Locally A . - . -
Unsetured - Locally A d evrrera e asnn e enmeen . - - -
Total Business Invenlary Exemplians, - - -
U, R PTIONS
Becured - Locally A d 40,869 64,677 69,970
Fublic Utililies - Statg A d 2,402 - =
HETSEOUTE. ..cc.. oo rebemrem e er e s er e sere e ebes ot sheb s emte st shsnaton 43,271 64,677 89.970
Unsecured - Locally A .« TSSOSO TR . 856 2.160 2,380
NET ASSESSED VALUATION. $ 44,127 $ 38,637 L] 72,330
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Revised
Base Yasr
1996-97 1987-88 1086-87 1966-09 1898-2000 2000-01 200102 2002-03

5 83,305 3 87,161 3 46,450 5 91,217 3 86,970 -3 102,246 3 110,325 3 120,858

- - 243 . - . - -

83,305 67,161 46703 91,297 96,970 102,246 110,325 120,658

2418 1.019 856 5847 5208 5,547 4,190 4,649

B5.723 68,180 47.649 08,864 102,478 107883 114,515 125,507

4,705 3,508 2,501 3870 4.002 4,510 5,550 6.500

. - - - 18 - o1 .

4705 3.503 2,501 3,870 4,020 4510 6,541 6,559

78,800 83,658 43,940 87,547 02,068 97,727 103,775 114,288

- - 243 - - - - -

78,800 83,858 44,292 87,547 92,968 a7,727 103,775 114,280

2418 1,019 856 5847 5,150 5,647 4,009 4,849

S 81018 §  B4BTT § 45148 §  §3194 5 @8458 5 100374 § G0TETA 5 118.836

23,614 37 470 48,046 53,010 58,228 62,728 73,790
71.82% 78.37% 108.42% 117.41% 128.97% 138.93% 163.44%

3 2004 § 3234 5 3,080 $ 3288 S 3401 S 3410 S 3410 3550

3,084 3,234 3,080 3.289 3,401 3,410 3,410 3,550

75,506 80,424 40,869 84,258 89,567 54,317 100,365 110,730

- - 343 . - - - -

75,508 80,424 41,242 84,258 9,567 84,817 100,385 110,730
2418 1,018 958 5647 5,190 5,647 4.089 4649

$  T7E24 5 81443 5 42088 $ 80005 § 94757 0§ 99984 104dee 8 115379

Corlinued on nex{ paga
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SO0UTHCREST REDEVELOPMENT PROJECT
ASSESSED VALUATIONS (IN THOUSAKNDS) OF THE PROJECT AREA TAXABLE PROPERTY {100% OF FULL VALUE}
FISCAL YEAR 1994-95 TO 2005-08 {BASE YEAR 1986-87)

(UNAUDITED}

200304 2004-05 200%5-08
GROSS
Secured - Locally A L $ 132,013 & 158,002 $ 205,178
Public Utilfties - Stale A d : - -
Tolal Secured Valuation...... 132,013 156,002 205178
Unsecured - Locally 4557 3,753 4,158
Total Gross Valuation 136,570 161.755 209,337
EXEMPTIONS (EXCLUDING HOMEQWNERS' AND BUSINESS INVENTORY)
Secured - Locally A 3 . 8,772 7,738 14 993
Unsecured - Locally A Y . 19 138 73
Tolal EXeMPlONS... s s B, 791 7,877 15,086
NET ASSESSED VALUATIONS FOR TAX RATE
Secured - Locally A d. 123.241 150,264 180,188
Public Uliliies - Slale Agsessed.... - - -
NELBBOUIBT. .....o.coceeratvecmmse s ceecavnearasias srssssssassssassrase b aassebes RS LEA SR PR S 1A8 ek bms R sbrt suntvsamstntans pesnnss 123,241 150,264 190,185
LUngecured - Locally A Do 4538 3,514 4,085
NET ASSESSED VALUATION FOR TAX RATE 3 127,778 5 153 876 $ 194,271
INCREMERNT
Neal Agsessed Valvalion Increase (Decrease) Qver Base Yol minmim i, 62,831 108,730 149,123
Percentage Increese (Decraase) Ovar BEEe Year. ... s et 163.02% 240.83% 3130.30%
ATE SUBVENTIONS HO RS' P 1]
Secured - Locally A . veversrerernmaesereneseseromsstsses sPavare semsssssssas osn snsssemssssses sasssnsssansanssssssmssan 5 3,581 - A,57T) 5 3,573
ur d - Locally A L= SO - - -
Teolal Homegwners' Exempti 3.581 3,573 3,573
BUSINESS INVENTORY EXEMPTIONS
Secursd - Locally A d - - -
Unsecured - Locally A s SO - - -
Tolal Business INVENLOry EXBMPLONS. ..........icciremrissee et smmsssess sesassss sesenass shsssemsssnss sebares - - -
HET ASSESSED VALUATION AFTER ALL EXEMPTIONS
Secured - Locally Assessed. ... veevee 116,660 146,661 186,813
Public Ulilies - Slate A d : = -
Nel Secured, 119,660 146,661 186,613
Unsecured - Locally Assessed 4,538 3814 4,085
NET ASSESSED VALUATION $ 124,198 $ 150,305 [ 190,696
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